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Chicago’s Strong Fire Insurance Group 





Marquette National Fire Insurance Company 
CHICAGO 


ANTHONY MATRE F. J. MATRE NAPOLEON PICARD 
Pres. Vice-Pres. Sec’y- Treas. 





Great Western Underwriters 


Policies guaranteed by 


Great Western Fire Ins. Co. and Marquette National Fire Ins. Co. 
F. J. MATRE & CO., General Managers 





Pittsburgh Fire Insurance Company 
Underwriting Offices, Chicago 
F. J. MATRE, Pres. 





In offering any of the above Companies to agents, 
we can guarantee capacity reinsurance facility. 
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Other ways in which 
we are emphasizing 
the need for adequate 
fire insurance protec- 
tion are described in 
booklet HH-12, ‘‘Ap- 
praisals and Insurance 
Selling.”? Send for a 
copy. 























When selling protection to large concerns, 
you can use our Data Envelope 


The American Appraisal Company is constantly working toward a better 
understanding of the basis for fire insurance on the part of business men. 


We are stressing the necessity for adequate coverage based on provable 
current values. 


The Insurance Agents Data Envelope has been developed to make this 
work of more direct value to fire insurance agents. It contains charts 
that emphasize the need of adequate fire insurance coverage. 


This Data Envelope will help you in your daily work. It is free to fire 
insurance agents and brokers. Send for it. 


THE AMERICAN APPRAISAL COMPANY + MILWAUKEE 
Atlanta, Baltimore, Boston, Buffalo, Chicago, Cincinnati, Cleveland, Detroit, Indianapolis, Los Angeles, Milwaukee, Minneapolis, 
New Orleans, New York, Philadelphia, Pittsburgh, San Francisco, St. Louis, Seattle, Syracuse, Washington. 
The Canadian Appraisal Company, Ltd., Montreal, Toronto. 





INVESTIGATIONS VALUATIONS, REPORTS = INDUSTRIALS, PUBLIC UTILITIES, NATURAL RESOURCES 


AnAmerican Appraisal 
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Strong As the Strongest 
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Considering the benefits of the system of Insurance, and the fact that even the most careful are 
exposed to risks over which they can have no control, it is astonishing that any person should hesi- 
tate to incur the small outlay necessary to secure the protection afforded by a Policy of Insurance; 
and yet the records of losses that occur prove that either from sheer carelessness or false ideas of 
economy a large proportion of the insurable property of the country is still uninsured. 


The Northern Assurance Co. Ltd. of London 


Executive and Local Offices Western Department Underwriting Departments WM. H. McGEE & CO., Ine. 
55 John Street Monadnock Block Northern Bidg., 135 William St. U. S. Marine Underwriters 
NEW YORK CHICAGO, ILL. NEW YORK 15 William Street, New York 
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Good Solid Prosperity 


From Portland, Oregon and Portland, Maine; from 
Duluth and Dallas have come orders to buy securities on 
the Stock Exchange. The wave of popular buying enthu- 
siasm that has kept the wires hot and overloaded for weéks 
is born of strong confidence in coming prosperity. 


Blame 1924 for being election year; blame it for what- 
ever you want to—but forget it. Look ahead to prosperity 
for 1925. Insurance along with all the widely diversified 
industries with which it is inseparably linked, will prosper. 




















FUDELITY=PHIENTX 
FIRE INSURANCE CO- 


SO MAIDEN LANE.NEW YORK,NY. 
ERNEST STURM, PAUL L. HAID, 


Chairman of the Board President 


Cash Capital - Five Million Dollars 
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Increasing Confidence 
Among Local Agents 
In Phillips’ Service 


Many emphatic evidences recently have been received showing the thorough 
awakening of local agents to the necessity of recommending automatic sprinklers to 
their customers on the Phillips Deferred Payment Plan Out of Premium Savings. 
One case is SO UNUSUAL that it will be later developed in a page advertisement. 
Through the cooperation of local agents we have been able to CLOSE SIX CON- 
TRACTS in one city—and not an unusually large city either. What has pleased us 
most is the INCREASING CONFIDENCE of agents everywhere in Phillips Service 
and their belief that it actually is “Expiration Insurance” for them. It carries its 
own satisfactions that we have been able to assist many local agents to hold their 
expirations while developing our own business. This is the time to act. Delay is 





ALWAYS dangerous. 














WARRANTY 


HE PHILLIPS COMPANY of Chr- 
cago has been financing the installation 
of automatic sprinkler systems since 1903. 


The Phillips Company is not an insurance 
broker and has no connection or affiliation 
with any insurance office. Local agents can 
therefore consult with us freely as our 
policy protects their insurance relations with 
their customers. 


The Phillips Company can give references 
from your company or companies and from 
THE NATIONAL UNDERWRITER 
which would not accept our advertising until 
convinced that our plan of operations did 
not in any way conflict with the principles 
of agency practice, now universally recog- 
nized. 


The Phillips Company, upon the high prin- 
ciples here set forth, will install automatic 
sprinklers in the plants of your customers 
upon a liberal plan of deferred payments out 


_of the savings in premiums for the superior 


protection thus afforded. 


THOS. H. GILL, Pres. 
E.. J. PHILLIPS, Vice-Pres. 
B. E. PHILLIPS, Sec’y-Treas. 

















1. NEW YORK—Here the customer of a local agent wanted to equip 
the basement of his risk with Automatic Sprinklers. Obviously it was not a 
“financing job” as only about forty heads were involved. Nevertheless we 
worked out specifications as though the job were one of considerable magni- 
tude and feel amply repaid with the warm thanks of the agent. 

Repeatedly we have said that we wanted to be of genuine service to 
local agents and we meant it. “If it will help you with your cus- 
tomer,” we wrote this agent in effect, “we will work out specifications 
so that he can have the work done locally.” We did!—And he did! 

2. ARKANSAS—One of an agent’s good customers—an authorized Ford 
dealer—had built a fine garage. The line was being solicited by outside inter- 
ests specializing in garages. We were given proper specification by the agent 
and closed the contract. 

This was a case where the local read that Ford dealers were being 
solicited by a Kansas City reciprocal for business and got busy at once 
by submitting to his customer the suggestion for automatic sprinklers 
on the deferred payment plan. His forehandedness saved his expira- 
tions on this nice line. 

3. KENTUCKY—Due to the activities of a forward local agent in a 
thriving city in the state, we have closed several splendid contracts. 

The local agent, in this case, was one of the very first to be sold 
through our advertising messages and has been a consistent booster 
for us ever since. It has paid him many times over he says. 

4. GEORGIA—So many inquiries are reaching us from local agents in 
this and adjoining states that we are seriously contemplating the establishment 
of a branch in Atlanta. Though no late contracts have been closed the 
inquiries indicate a gratifying agency awakening. 

For our representative in the Southeast we believe that an insurance 
man who knows and enjoys the confidence of local agents, and who is 
at the same time a SALESMAN, would be best suited for our work. 
Any suggestions? 

5. INDIANA—An agent who observed our advertising warning relative 
to LAUNDRY risks being “marks” for interests who combine insurance with 
sprinkler financing (which we do NOT) wrote us quite recently that one of 
his customers had been “approached” and sending us an S. O. S. 

We confess to disappointment at the results from this advertising 
warning. The situation seemed so important that we devoted one 
whole message to that subject but so far have received only two 
replics. We KNOW that laundry risks are every day being snapped 
up from under the noses of local agents and hence our surprise that 
we have received so few inquiries about equipping them. We are 
doing our best for this Indiana agent but want to repeat that the time 
to make the suggestion for the installation of sprinklers on the 
deferred payment plan is BEFORE COMPETITION SETS UP. 
The advantage then is all in favor of the agent. Later it is all against 
him and us. 


Whenever you ARE threatened with the loss of a line, recom- 
mend Automatic Sprinklers on the Phillips Plan to your 
customer, phoning us at once, long distance, at OUR expense. 


The Phillips Company 


AUTOMATIC SPRINKLERS 


Franklin 4571 


108 South La Salle Street 


Long Distance Franklin 4572 


CHICAGO, ILL. 
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TRADE MARKS IN ALL [LINES OF 
BUSINESS HAVE SET STANDARDS. 


THE RED ROYAL SHIELD ON AN 
INSURANCE POLICY IS THE ESTAB- 


LISHED EMBLEM OF THE BEST IN 
INSURANCE PROTECTION. 


ROYAL 


INSURANCE COMPANY LTD 


DEPARTMENTAL OFFICES: 


ATLANTA, GA. CHICAGO, ILL. 
Milton Dargan. Manager Elwin W Law, Manager 
NEW YORK BOSTON, MASS. 


SAN FRANCISCO, CAL 
Frederick B. Kellam. Manager Field & Cowles, Managers 


Rolla V Watt, Manager 
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The Spirit of The New Year 


As we rapidly approach the New Year, 
our thoughts turn backward somewhat on 
the happenings of 1924. We have ren- 
dered good service we know, and we have 
given our agents a square deal. Our busi- 
ness has been good, and we are naturally 
proud of all these things. 


Nelson Service in 1925 will be of the same 
high type as in the past. That we will im- 


prove and enlarge on it is a foregone con- 
clusion. 


1925 is going to be a big year, and we are 
ready to do our share. 


We extend our thanks to everyone who 
has played a part in the building of our 
organization, and we wish them a very, 
very Happy New Year. 


W. L. NELSON & CO. 


MEMPHIS, TENNESSEE 
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The Agents Are For Us 


There can be no doubt that a great majority of the agents 
in the middle west are in sympathy with the stand taken by 
THE WESTERN INSURANCE BUREAU in its fight 
against agency separation. Wesee and bear evidence of such 
sympathy every day. Weare convinced that even the agents 
who have been forced to unionize are, at bottom, in sym- 
pathy with the position taken by the WESTERN INSUR- 
ANCE BUREAU Companies. 


We have won the good will of agents, because the fight 
we are making is as much an agent’s fight as it is our own. 
We are contending, for example, that the agent should at all 
times be free to select for himself the companies that he is to 
represent. We submit further that an agent should have the 
same freedom in conducting every other phase of his business. 
The agent should, in every instance, be the complete master 
of his own business and his own agency affairs. 


But a large number of companies not belonging to THE 
WESTERN INSURANCE BUREAU are claiming that they 
have a right to tell an agent that he must either represent 
the companies belonging to their own particular organization 
or to cease representing companies that do not. 


It is against the extension of this principle that we are 
fighting. Because the issue is so clear cut, and because we 
are so obviously contending for something that is advanta- 
égeous to the great majority of agents, we have been able to 
get the support of a growing body of agents who see that 
their best interests are identical with ours. 


The 


Western Insurance Bureau 


Insurance Exchange Building 
Chicago 


This space has been contracted and paid for by the Western Insurance Bureau 
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REINSURANCE MADE 
BETWEEN COMPANIES 


English Offices Are Running 
Counter to a Tradition They 


Have Observed 
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NEED MORE FACILITIES 


Conditions in This Field in Great Brit- 
ain Are Not Regarded as Satisfac- 
tory at Present 


LONDON, ENG., Dec. 15.—There 
has been much interest among under- 
writers in this country as to reinsur- 
ance. The direct writing insurance 
companies of this country have never 
reinsured to any extent among them- 
selves. Their reinsurance contracts 
have been made with reinsurance com- 
panies of this and other countries or 
with institutions of other countries that 
did both direct and reinsurance busi- 
ness. 

Condition Caused by the War 


The world war however brought 
about an abnormal and unique situation. 
The German, Austrian and Balkan 


states did a lot of reinsurance and they 
had many treaties with British com- 
panies. There were also a number of 
treaties with French and Scandinavian 
companies. Naturally, reinsurance con- 
tracts with companies in enemy coun- 
tries wére canceled by all British of- 
fices. It placed upon the latter a de- 
cided burden to handle this liability 
that was released. The Scandinavian 
and French companies stretched their 
limits, and in order to provide more 
adequate facilities, the English com- 
panies digressed._ from the policy they 
had always followed, and agreed to re- 
insure one another. 


New Companies Organized 


When other reinsurance avenues were 
provided the British companies grad- 
ually reverted to their old tradition of 
not ceding or receiving reinsurance 
from other direct writing companies. 
Inasmuch as there was a great demand 
for reinsurance there were some new 
companies of this character organized. 

ost of these however have gone by 
the board. Some of the American com- 
panies established a syndicate to do 
business abroad and secured some of 
the reinsurance business. Following 
the end of the war, the German com- 
Panies sought to reestablish themselves 
in the English reinsurance market. 


Still in a Muddled State 


The reinsurance situation today is 
still in a more or less muddled state 
due to the retirement of the English 
reinsurance companies that were or- 
ganized and also the companies in other 
countries that loomed up on the reinsur- 
ance horizon and were used by the 
English institutions but have fallen by 
the wayside. Many of the companies 
in other countries plunged rather heav- 
ily in reinsurance. A number that were 
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CHICAGO, CINCINNATI AND 
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AFTER MARYLAND MOTOR CAR 





Directors Recommend Sale — Believe 
Enough Stock Available to Con- 


summate Deal 





BALTIMORE, MD., Dec. 
Niagara Fire of New York has made a 
proposal to buy control of the Maryland 
Motor Car of this city, at $95 a share. 
Officers of the local company have as- 
surances that sufficient stock is avail- 
able at that price to insure the consum- 
mation of the deal. At a meeting of the 
directors held last week it was unani- 
mously voted to recommend to stock- 
holders to sell their holdings at that 
price. 

Would Write All Lines 


The executive offices of the Maryland 
Motor Car will remain in Baltimore. 
Charles B. Reeves, recently elected pres- 
ident of the corporation to succeed J. 
Purviance Bonsal, who resigned owing 
to ill health, will remain head of the 
company and the entire official staff will 
remain intact. 

The Niagara proposes to amend the 
charter of the local company so as to 
write all fire lines and engage in the 
fire insurance business in all the agen- 
cies of the Maryland company, now 
maintained in 44 states and in Hawaii. 
At present the local company writes 
only automobile business. 


Has Alliance With U. 8. F. & G. 


The Maryland Motor Car has a capi- 
talization of $500,000, consisting of 10,- 
000 shares of $50 par stock. Surplus on 
Nov. 30, 1924, stood at $154,471.11 and 
total assets at $1,161,171.75. 
pany has been in business since 1910. 

Directors of the company include 
Charles E. Rieman, Niles White, Jr., 
Jacob A. Ulman, W. Graham Bowdoin, 
Jr., William Whitridge, Alfred R. Riggs, 
R. Howard Bland, S. Blount Mason, Jr., 
J. Purviance Bonsal and Charles B. 
Reeves. 

The Maryland Motor Car has had a 
working alliance with the United States 
Fidelity and Guaranty, which arrange- 
ment it is expected will be continued 
should present negotiations be success- 
fully terminated. 








not accustomed to trading in reinsur- 
ance started in this business and they 
did not have the talent at hand suffi- 
ciently experienced to extract a profit 
from the operations. This led to enor- 
mous losses and the ultimate liquidation 
of a number of companies. 


Effect of Currency Fluctuation 


Another feature that undoubtedly en- 
tered into the reinsurance tragedy was 
the violent fluctuation of currency in 
different foreign countries. The com- 
panies that entered the reinsurance field 
have found that it is a specialized busi- 
ness that requires different handling 
than the ordinary business that comes 
through regular channels. When the 
companies saw that they had balances 
due them, they cashed in at high rates 
of exchange. After the war they had 
to pay losses and their own currency 
had been sharply depressed. This left 
a wide margin between the income and 

(CONTINUED ON PAGE 39) 
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JOINT COMMITTEE MEETING 





Outside Companies Present a Program 
to Members of the Southeastern 
Underwriters Association 





| NEW YORK, Dec. 24.—Interest is 
| taken in the meeting of the special com- 


Association of which George C. Long of 
the Phoenix of Hartford is chairman, 
which was appointed to confer with the 
non-affiliated companies operating in the 
territory of the organization with the 
endeavor to get them to either join or 
to cooperate as to commissions. A joint 
| meeting was held the other day. 


Outsiders Present Program 


The non-affiliated companies presented 
a program on which they could stand 
and thereby become affiliated with the 


It was stated after the meeting that the 
outlook for its cooperation was brighter 
than it had been. The conditions pre- 
sented by the non-affiliated companies 
were stated to be such as would safe- 
guard the interests of all agents, de- 
south clothed with the 


necessary au- 


of agents to represent such companies 
as they may choose conditional only on 
uniform commissions. 
be a growing sentiment in favor of a 
flat 20 percent commission. The out- 
look now seems to be favorable toward 
securing a 90 percent agreement for 
Southeastern Underwriters Association 
| territory, which will tend to harmonize 
| conditions in that section. 


What Outsiders Want 


While no definite agreement was 
tinctly obtains that the two interests are 
nearer accord han they have been at 
any previous time, and that before long 
a settlement satisfactory to both will be 


reached. The outside companies are 


sion idea, but insist that they be assured 
of permanent and not merely temporary 


finally, that a reasonable time be granted 
the non-affiliateds to bring their exist- 
ing agency arrangements into harmony 
| with the regulations of the S. E. U. A. It 
is generally felt that if all classes of 
companies are able to meet on a com- 


will offer a means of composing the 
differences that obtain between 
Union and the Bureau members in the 
west, and eventually the southern plan 
| could be extended over the country as a 
| whole. 


Claim First Insurance Company 
The first insurance company in Amer- 
| ica was organized in Charleston, S. C. 
| Dec. 13, 1735, according to the Colum- 
bia “State.” Leading men of Charles- 
ton organized it “for the mutual insur- 
| ance of their houses against fire.” It 
| was called “The Friendly Society” and 
| had a capital of £100,000. 


Southeastern Underwriters organization. | 


velop a governing organization in the | 


thority to enforce its rules and insure | 
the maintenance of the right on the part | 


There seemed to | 


reached at the gathering, the feeling dis- | 


agreeable to the flat 20 percent commis- | 


representation upon prominent commit- | 
tees of the governing organization; that | 
means be formulated for preventing rule | 
violation by any membership office, and | 


mon ground in the south, the movement | 


the | 





FINANCIAL END IS 
NOW VERY IMPORTANT 


Experts Guide the Banking De- 
partments of the Great Fire 
Companies 


HEAVY RESPONSIBILITY 


mittee of the Southeastern Underwriters | 


| Comment By One of the Executives as 
to Desirability of Various Classes 
of Investments 


NEW YORK, Dec. 24.— Having 
scored a substantial gain on a consider- 
able percentage of their investments this 
year, offsetting thereby the losses sus- 

| tained in their underwriting depart- 

ments, fire companies’ executives and 
| those charged with handling their 
| finances, are rather puzzled just now 
as to whether it would be wise to hold 
those stocks that have appreciated 
| sharply since the November elections in 
| anticipation of still further gains, or to 
sell at present figures and buy other se- 
curities. The question is one that each 
office must decide for itself, for no hard 
and fast line can be laid down applicable 
to any particular security, or class of 
securities. 


Practice as to Investments Varies 


The practice of the companies with 
respect to the investment of funds, va- 
ries with the individual corporations, 
though all follow certain broad lines in 
that they seek to preserves a proper bal- 
ance between their holdings of federal 
and municipal bonds and their stocks; 
| dividing the latter in turn between the 
shares of railways and_ industrials. 
The last named requires the closest at- 
tention, and purchase calls for the 
greater skill. 


Real Estate 


Not Favored 


Real estate is not generally regarded 
with high favor as an asset for a fire 
company, being non-liquid, a most im- 
portant consideration for an institution 
that at any time might be called upon 
to pay out large sums of money to meet 
conflagration losses. Again, the net 
return is not so satisfactory as that ob- 
tained through other forms of invest- 
ment. As a rule the real estate holdings 
of fire companies are restricted to home 
office properties, and to a limited num- 
ber of first mortgages. 


Have a Financial Executive 


Most giant fire corporations have an 
| executive whose sole duty it is to look 
after the finances. He knows but little 
of the underwriting problems of the 
institution, but is a financial expert 
solely and concerns himself with & 
study of security values, and the under- 
lying causes that are likely to enhance 
or militate against the prosperity of 
any particular rail or industrial prop- 
erty. Working under the direction of 
the financial officer are usually several 
skilled investigators; men for the most 
part of previous banking experience, 
who know the elements that enter into 
| the operations of a railway or a giant 
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industrial institution. 
able of intelligently and quickly analyz- 
ing their balance sheets. When a new 
stock issue is proposed the purchase of 
which might be desirable by an insur- 
ance company, and the almost daily re- 
ceipt of large sums of money by the lat- 
ter calls for prompt investment, it is the 
duty of the financial experts to study 
the prospectus. 


Can Get the Information 


They then go over it with the 
chief officer or financial adviser of 
the issuing corporation; closely quiz- 
zing him regarding every possible detail 
that would shed light upon the charac- 
ter of the offering. While information 
of this character could not be had by 
the average individual, and its very ask- 
ing would be sharply resented by the 
industrial kings or the railway mag- 
nates, it is freely given to representa- 
tives of the big insurance corporations 
for the latter are liberal investors and 
seekers for additional capital are anx- 
ious to convince them as to the desir- 
ability of the offering. 


Goes to Finance Committee 


When complete data is obtained it is 


carefully scrutinized, and submitted to 
the finance committee, together with 
the opinion of the financial officer. Sup- 


plied with the information, 
committee, the members of which as a 
rule are bankers of ripe experience, 
pass final judgment, and the stock is 
either purchased or declined, as the case 
may be. In the opinion of the financial 
head of one of the great fire offices of 
this city, the prediction by Secretary 
Mellon of the Treasury Department, 
that the present wave of prosperity 
now being experienced throughout the 
country is likely to continue for some- 
time, is fully justified. 


the finance 


Status of Railroad Stocks 


While certain railway stocks are now 
selling for about all they are worth, 
others to his thinking are destined to 
further advancement and are good pur- 
chases. In considering railway offer- 
ings the authority in question always 
considers the country through which a 
road travels. He favors those with di- 
verse industries and with growing pop- 
ulations, as against systems traversing 
sparsely settled and one crop sections. 


Management a Big Factor 
Of prime importance in the consider- 
ation of investments, again according 


to the authority referred to, is the ques- 
tion of a corporation’s management. 


They are cap-/ GLENS FALLS WINNERS 


SLOGAN AWARDS ANNOUNCED 


| Company Gives 100 Prizes Totalling 


$2,000, for Catchy Phrases to Pro- 
mote Fire Prevention 


The Glens Falls has announced the 
100 winners in its Fire Prevention Slo- 


; gan Contest, in which $2,000 prizes were 


| the contest 


Under a competent management an oth- | 


erwise poor property is deemed a better 
buy than is a first-class proposition 
directed by indifferent talent. So that, 
when studying a stock offering in addi- 
tion to its physical assets; the territory 
it covers or the clientele it serves, the 
matter of its management is one calling 
for particular attention. If the responsi- 
ble head has not a record for successful 
administration, the stock offering is 
turned down, no matter how attractive 
it mivht be from other angles. 


Find Men of Keen Intelligence 


With the great development in the 
financial resources of the majority of 
the fire companies of the United States 
in recent years, the engagement of man- 
agerial talent of the first rank to handle 
their investments has been imperative. 
Hence it is that in all of the large offices 
are to be found men of the keenest pos- 
sible judgment in financial matters, and 


while, of course they make mistakes 
from time to time, and some pretty 
costly ones, by and large, their opera- 


tions redound to the great advantage of 
their corporations. Were it otherwise, 
the balance sheets of the’ fire companies 
would not infrequently show a shrinkage 
in surplus accounts because of under- 
writing losses, in order to recoup which 
rates would have to be advanced. Critics 
of the banking elements of the fire in- 
surance business should bear that fact 
clearly in mind, when as is sometimes 
true, they inveigh against the financial 
activities of the underwriting corpora- 
tions. 


awarded for the best 100 slogans sub- 
mitted. The first prize of $500 goes to 
Mrs. W. Cary Matthews, New Orleans, 
La., whose slogan was “Answer the 
‘Burning Question’ With Fire Preven- 
tion.” Second prize, $250, goes to Nancy 
Buckley, San Francisco; slogan, “A 
Burning House Is a Burning Shame,” 
and third prize, $100, to C. P. Elliott, 
New York City; slogan, “Fire Waste 
Can Never Be Replaced. ” There are 
also seven prizes of $50 each, 30 prizes 
of $10 each and 50 prizes of $5 each. 


' 
| 
| 
| 
| 


| 


The entire list is printed in the double- | 


page advertisement of the Glens Falls 
which appears in this issue. 


Inspired by Fleming’s Remarks 


The contest was inspired by a remark | 


from T. Alfred Fleming of the Na- 
tional Board, chairman of the commit- 
tee on Fire Prevention Week, National 
Fire Protection Association, to the effect 
that slogans were one of the most ef- 
fective methods of impressing the lesson 
of fire prevention. 

More than 150,000 slogans were re- 
ceived and all of them, as stated when 
was inaugurated, will be 
turned over to the National Fire Pro- 
tection Association for use in fire pre- 
vention work. Thus every contestant 
has made a contribution to the public 
safety whether or not he was one of 
the fortunate prize winners. 

In addition to the 100 prizes, certifi- 
cates of honorable mention will be 
awarded to many other contestants who 
were selected for that distinction. 

The judges in the contest were Mr, 
Fleming, J. H. Tregoe, secretary-treas- 
urer of the National Association of 
Credit Men, and Frank R. Bell, former 
president of the National Association of 


Insurance Agents. 
Checks for the prizes will be presented 
to the winners through Glens Falls 


agents in their respective towns and are 
to be in their hands before Christmas. 


COMPANY IS NOT HELD 
POLICY ON AGENT’S PROPERTY 


Kentucky Court of Appeals Declares 
That the Head Office Must Approve 
Such a Contract 


The Kentucky Court of Appeals has 
decided a case of interest to every agent, 
holding that an insurance company is 
not liable on a policy written by its 
agent on his own property until it has 
been formally accepted by the company. 

In Weatherhold vs. National Liberty, 
court of appeals of Kentucky, 265, S. W. 
311, the insured was an agent of the 
company and wrote a policy upon his 
own property for $3,000. Before the 
company had acted upon or accepted the 
risk, the property was destroyed by fire. 

Liability Was Denied 


The company denied liability on the 
ground that an agent could not write a 
policy on his own property that would 
render his company liable unless the risk 
had been accepted by the company be- 
fore a loss occurred. The insured con- 
tended that since he had theretofore 
written policies on his own property, 
and the company had accepted the risks, 
it would be estopped to set up the de- 
fense of their relationship to defeat re- 
covery in the instant case. In denying 
this contention, and holding there could 
be no recovery on the policy the court 
said: 

What the Court Held 

“We think it a sound principle of 
public policy that no contract made by 

an agent with his principal, where the 


agent is vitally affected without the 
principal’s consent and  acquiesence, 
should become binding and effective 


against the principal, until the principal 
or some other agent disinterested in the 
matter, and having authority to act for 
the principal in the premises, accepts or 
acquiesces in the contract made by the 
original agent. 

“Nor do we think that an agent by 
writing one or more such contracts, in 
which the principal later concurs, should 
be able to plead such acts as an estoppel 
against the principal, in any subsequent 
case where the agent made the contract 
between himself and the principal with- 
out the principal’s knowledge or ac- 
quiesence.” 








CONDENSED NEWS OF THE WEEK 








J. R. Wilbur, vice-president of the 
Continental in charge of its western de- 
partment, has been elected to a similar 
position with the American Eagle and 
Fidelity-Phenix and will therefore be 
head of the western branch of the 
America Fore companies. E. A. 
secretary of the American Eagle 
manager of the western department, be- 
comes secretary of all three companies 
and the first assistant in the department. 


*x* * x 
Final report of referee in Missouri 
rate case upholds companies in every 
point, holding Hyde’s rate reduction 
order unreasonable and void. 
* * * 


Niagara Fire makes offer for stock of 
Motor Car of Baltimore, which is ex- 
pected to be accepted by stockholders. 


* * * 


At the special meeting of the Western 
Insurance Bureau the plan submitted by 
the St. Louis agents to govern com- 
missions and practices in that city was 
adopted. 

*x* * * 


Fire and theft rates for automobile 


insurance will be based next year on 
the experience of different makes of 


cars. 
. * * * 


James I. Naghten is to be the next 
president of the Chicago Board. 


* * * 


Resolutions adopted by the Nashville, | 
| Tenn., 


Board approving the Milwaukee 


resolution of the National Association of 
Insurance Agents, forcing resignation of 
Brugh, Harnett & Co., agents for the 
Firemen’s Underwriters. 

* * * 


E. A. Hamilton, executive head of the 
Fidelity & Deposit, tenders his resigna- 
tion. 


“2. 2 
Associated Employes Reciprocal of 


Chicago, in receivers’ hands, plans to 
demand all dividends paid during 1920- 


1924, in addition to premium assess- 
ment. 

* * * 
Casualty companies are anxiously 


awaiting the decision of Superintendent 
Beha of the insurance department of 
New York, on the acquisition cost rules. 


* * x 


A committee appointed by President 
Edson S. Lott of the United States Cas- 
ualty to consider compulsory automobile 
insurance will meet this week to formu- 
late plans. 


* * * 


Important resolutions were passed at 
the annual meeting of the Surety Asso- 
ciation of America, dealing with some of 
the problems that have been before it for 
some time. 

* * ¢ 


Executive and conference committees 
of West Virginia Association of Insur- 
ance Agents meet with Insurance Com- 
missioner Bond to discuss dispute with 
companies. 





NEW BASIS FOR RATES 
TO USE EXPERIENCE METHOD 


National Automobile Underwriters Con- 
ference Will Dispense With the 
Plan It Has Followed 


The National Automobile Underwrit- 
ers Conference will change its system of 
rating for automobile fire and theft the 
coming year. The rates and forms com- 
mittee has worked out an experience 
rating schedule, which is applicable to 
26 of the leading makes of cars. The 
schedule is now being applied by the 
different sectional conferences in their 
territory. It is thought that the detail 
work will be completed next month, so 
that the manuals can be printed in Feb- 
ruary. 

This departs from the rating system 
that has been used in the past. The 
rating was first based on the list price 
of cars. This was found faulty in some 
respects. Then the Underwriters Lab- 
oratories was asked to make an investi- 
gation of the various physical hazards 
of different makes of cars, resulting in a 
rating system, based largely om the re- 
port of the laboratory. 


Experience Varies With Cars 


Underwriters find, however, that their 
experience with different makes of cars 
varies. Statistics have been assembled 
covering at least 6,000 cars during a 
three-year period. This has_ revealed 
some very interesting information. The 
fact is brought out that the Cadillac, for 
example, is carrying far too low a rate. 
Some other cars can be granted a more 
reasonable rate. The rating committee 
finds that it has a wide spread on 26 
makes of cars. Therefore, it will rate 
each make separately on the basis of 
experience for fire and theft. 


No Credit for Closed Cars 


Heretofore, a credit has been given in 
the theft rate for closed cars with locked 
doors. Inasmuch as the ratio of closed 

cars has increased so rapidly the favor- 
able theft experience of the past has 
changed. Thieves are going after closed 
cars with impunity. Experience brings 
out the fact that especially in thefts cer- 
tain cars were greatly in demand and 
hence more are stolen. There is quite a 


variation in the fire loss ratio. The 
Lincoln car has the best experience 
from a loss_ ratio standpoint. The 


Dodge car which is one of the more 
popular ones comes sixth on the list. 


Cooperate With Casualty Companies 


The companies writing fire and theft 
automobile insurance have to cooperate 
with the casualty companies so far as 


property damage and collision is con- 
cerned. The National Bureau of Casu- 
alty & Surety Underwriters makes the 


rate for property damage and collision. 
Inasmuch as the casualty companies 
have more rating zones or excepted 
cities than the fire companies, it makes 
a larger rate manual for each state. For 
instance, in Illinois there are nine divi- 
sions. The fire companies themselves 
have three. Chicago is in a class by 
itself. The new rating system will be 
applice ible of course to cash value poli- 
cies and will be reflected in the new 
rates that will be published next year. 





Embezzlement Charge Filed 


NEW ORLEANS, LA., Dec. 24.— 
Charges of embezzling $698.97 of the 
funds of the Fire Marshals’ Association 
of North America have been filed 
against Conrad Lecocq. Mr. Lococd 
was former state fire marshal, and _ sec- 
retary-treasurer of the association. Bond 
has been set at $1,500. Complaining 
witnesses named are Chester E. John- 
son, fire marshal of Alabama; La ne 
Hussey, former Kansas fire marshal; . 
L. Topping, fire marshal of West Vit- 
ginia; B. L. Kingsley, fire marshal of 
Minnesota. 
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DECIDE MISSOURI RATE 
CASE FOR COMPANIES 


Report of Referee Williamson 
Is Overwhelming Victory 
on All Points 


DECISION IS IMPORTANT 


Will Set Valuable Precedent in Matters 
of Rate-Making Procedure for 
Other States 


JEFFERSON CITY, MO., Dee. 24.— 
Judge Westhues in Cole county eireuit 
eourt adopted the report of Referee Wil- 
liamson and set aside Superintendent 
Hyde’s order of Oct. 9, 1922, reducing fire, 
lightning, hail and windstorm insurance 
rates 10 percent. Counsel for Hyde im- 
mediately appeal the case to the supreme 
eourt. Judge Westhues held the order 
to be “confiscatory, 
void” and made permanent the temporary 
injunction against Hyde, 


KANSAS CITY, MO., Dec. 23.—The 
hard fought Missouri rate case, in proc- 
ess of litigation for over two years, was 
completed last week with 
whelming victory for the fire companies, 
when Referee John I. Williamson filed 


county, upholding 
every point. 


the companies in 
The decision was of more 


than local importance, as it set prece- | 


dent for similar litigation in other parts 


of the country. It definitely states that 
the insurance commissioner has no au- 


thority to take investment income from | 


capital, surplus and earned premiums, 
into consideration in fixing underwrit- 
ing rates. Mr, Williamson upholds the 
companies in their contention that such 
action is in violation of the 14th amend- 


States. The referee further holds that 
the matter of distribution of expenses 
is a matter of private concern and the 


state is only interested in gross expendi- | 


tures. 
Long in Courts 


This litigation has been in progress 
for over two years. The suit was insti- 
tuted in 1922, when the superintendent 


of insurance issued a rate reduction or- | 


der on Oct. 9, calling for a reduction of 
10 per cent in rates to be effective Nov. 


15. Suit was brought to enjoin the su- | 
perintendent from enforcing the order. | 


The companies attacked the rate reduc- 
tion order on the ground that it was 
confiscatory and the _ superintendent 
countered this with the charge that the 
companies’ expenses were excessive and 
improper and that they had in fact re- 
ceived large returns from their business. 
By agreement, 
appointed referee and for two years evi- 
dence and arguments have been heard. 
Expense Decision Important 


One of the most important decisions 
was the holding that the companies are 
not required to itemize their expenses 
for the commissioners. A ruling to the 
contrary would have been revolutionary 
to the insurance business and would 
have enabled insurance commissioners 


throughout the country, acting on this | 
to assume overbear- | 


case as precedent, 
ing authority in rate making. The su- 
Perintendent of insurance in Missouri 
claimed that it was the duty of the plain- 


tiffs in their attempt to prove the rate | 


reduction unreasonable to make a full 
and complete disclosure of every dollar 
received and every dollar spent. Evi- 
dence was presented by the companies 
to show expenses in the gross, but not 
specifically. That is, salaries of over 


$5,000 were listed in the aggregate, with | 


No individual salaries shown. Particular 
objection was made to this by the su- 
(CONTINUED ON PAGE 16) 


unreasonable and | 


an over- | 


yn Oo | property at 
ment of the constitution of the United | 


John I. Williamson was | 


COMPLAINT NOW FILED. 


SAYS THE LAW WAS VIOLATED 


A. D. McMullen Cites the Rhode Island 
and Its Field Man Before Oklahoma 
Insurance Board 


OKLAHOMA CITY, OKLA., Dec. 
24.—A complaint has been filed with the 
State Insurance Board by A. D. McMul- 
len against the Rhode Island and H. K. 
Huie, its field man. The complaint 
centers about a policy issued May 1, by 
it to the Cameron Refining Company at 
Ardmore, to run for one year. It is 
claimed that the company filed with the 
State Insurance Board a general basis 
schedule showing the rates on this class 
of property and in the general basis 
schedule was general basis schedule No. 
2, for Oklahoma. In general basis 
schedule No. 2 was the provision that 
a sworn statement of values on which 


the average rate may be predicated is | 


filed once a year with the rating bureau 
and that the highest net rate applying 
to any portion of the risk covered un- 
der the form is charged for the whole 


Says No Statement Was Filed 


The complainant avers that at the 
time this specific policy was issued, and 
for a long time prior to one year preced- 
ing, the defendant had not filed a state- 
ment of values, duly accredited by the 
insured upon which an average rate 


his report in the Circuit court of Cole | might be predicated and published; nor 


did the company have an average rate 
on which its policy, which was a blanket 
form of policy could be issued. 


Objects to the Rate 


It is further alleged that in violation | 


of the rules of the insurance board the 
company issued the policy at a rate of 
.9252, which is not an average rate pred- 
icated upon a statement of values and 
which was not the highest rate applying 
to any portion of the risk covered. The 
policy is claimed to have covered all the 
the refinery, including 
buildings, contents and oil machinery 
and property or other description; and 


| that the highest net rate applying to any 


portion of the risk covered by the pol- 
icy as shown by the insurance board, 
was $4.80 and the lowest applying to 
any portion of the risk covered, was $1. 


Wants License Cancelled 


The claimant also charges that H. K. 
Huie issued the policy with full knowl- 
edge that the laws of the state were 
being violated in the issuance of the 
policy, and with full knowledge that the 


|W. VA. AGENTS’ 


| this principle by Feb. 1. 


VISIT COMMISSIONER | 
CONFERENCE 


State Association Committees Talk Over 
Some of the Issues Up With the 
Companies 


The West Virginia Association of In- 
surance Agents executives and confer- 
ence committees met in Charleston last 
week. At that time the present status of 
the commission question in the state was 
fully discussed. The members of the 
committees called on Insurance Com- 
missioner Bond and went over the con- 
ditions in the state with him. It is the 
general feeling that considerable legisla- 
tion affecting insurance will be intro- 
duced this winter. This subject received 
much attention. 

The committees recommend to agents 
that the continue to maintain their rights 
under their old commission contracts or 
agreements on all October business and 
that written and reported previous to 
date of receipt of “third party” or sim- 
ilar matters dated about Nov. 1, notifying 
agents not to place business except at 
20 percent commission. If any agent 
feels that his contract has not been 
legally abrogated by such letter, it then 
becomes a matter of his own individual 
action, so the committee said. 


Sole Agency Rule 


In order to definitely put into effect | 
the sole agency rule, the executive com- 
mittee is requesting all companies to ad- 
just their agency plan to square with 
If there are 
good and sufficient reasons for delay 
one month’s grace will be granted, but 
the dead line is put at March 1. Since 
the report the Security of New Haven 
and the East & West have notified the 
Association that they will go on a sole 
agency basis. 

Regarding the Milwaukee Resolution 
the West Virginia executive committee 
notified members that it is inconsistent 
for any agent to remain a member of 
the state association and represent the 
Firemen’s and Northwestern National. 








company was without authority and le- 
gal right to issue the policy. It is re- 
quested in the complaint that the license 
of the Rhode Island be cancelled, and 


that the commission and license of Mr. | 


Huie be also annulled. 

A. D. McMullen, who filed the com- 
plaint, is secretary of the Associated 
Fire & Casualty Underwriters of Ok- 
lahoma City. 








America Fore Names Western Leaders 





J. R. WILBUR 
Chief Executive in West 


E. A. HENNE 
First Assistant in West 


| with 


WILBUR IS CHIEF IN 
THE WESTERN OFFICE 





America An- 


nounce Their Lineup in the 


Fore Companies 


Chicago Department 
HENNE SECOND IN RANK 


Other Men in the Organization Are 


Given Recognition in the New 
Policy Adopted 





Last week the directors of the Amer- 
ica Fore companies met in New York 
the recommendations 
made by the management as to the re- 


and approved 


alignment in the western department 
following the unit plan of operation 
adopted for the head office. J. R. Wil- 


of the Continental 
its western department 
therefore becomes also vice-president of 
the American Eagle and Fidelity-Phe- 
nix. Mr. Wilbur thus becomes the chief 
executive of the America Fore Com- 
panies in the west. 

E. A. Henne, secretary of the Ameri- 
can Eagle and manager of its western 
department, is made secretary of all 
three companies and is the first assistant 
in the west. 


Other Changes Made 


E. W. Hotchkin, assistant secretary 
of the Continental; F. D. Hougham, 
assistant secretary of the Fidelity-Phe- 
nix, and Olaf Nordeng, assistait secre- 
tary of the American Eagle, are made 


vice-president 
in charge of 


bur, 


assistant secretaries of all these com- 
panies. 
M. E. Moriarty, who is assistant sec- 


retary of the three companies at present, 
will continue in charge of the western 
brokerage department. 

Paul C. Otte, one of the chief exam- 
iners of the Fidelity-Phenix, and J. ' 
Bethel, who holds a similar position 
the Continental, have been made 
agency superintendents of all companies 


Mr. Wilbur’s Career 


Mr. Wilbur has been with the Conti- 
nental since 1898 and is one of the sea- 
soned men of the west. He is chairman 
of the governing committee of the 
Western Union and has taken an active 
part in that organization and in others 
connected with the business. 

He started with the Continental in the 
position of inspector and later became 
department engineer. He served on the 
Pacific Coast as special agent and then 
was called to the Chicago office in 1908, 
being made assistant secretary four 
years later. In 1916 he was chosen sec- 
retary, and the following year was 
placed in charge of the western depart- 
ment as second vice-president. Subse- 
quently he became vice- -president. 


Henne’s All Round Experience 


Mr. Henne joined the Continental in 
1912. He served in the field in Okla- 
homa, Iowa and Missouri and then was 
called to the Chicago office of the Amer- 
ican Eagle as executive special agent in 
1917. When Alfred Stinson, then the 
head of the department, was made man- 


| ager of the Fidelity- Phenix in the west, 
| Mr. Henne was placed in charge of the 
| western 


branch. He is regarded as a 
forceful man who has developed rapidly 
Mr. Henne entered the business as a 
local agent at Fort Scott, Kan. He was 
special agent for the National Union in 
Kansas and Oklahoma and for a short 
time after acted as local agent at Mus- 
kogee. Later he traveled in Oklahoma 
as special agent for the John M. 
Thomas General Agency of Dallas. 
Mr. Hotchkin graduated from Armour 
Institute in Chicago in 1910, taking the 
fire protection engineering course. He 
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— by dollars the financial 
success of this company would be con- 
sidered gratifying. Most valuable of all 
of its assets, however, is the good will— 
the friendships—accumulated during fifty- 


four years of operation and co-operation. 


These represent a value too great for ac- | it this way 


curate appraisal, but this value is insured 
by constant, consistent endeavor to main- 
tain the letter and spirit of the business 
policies and ideals which created it. 


CONCOR 


RANCE CO. 
YT MILWAUHEE 




















started with the Continental as inspec- 


| tor covering the Western Union and 


Rocky Mountain territory. Later he be- 


| Came examiner, then special agent and 


in August, 1920, he was appointed 
agency superintendent. He became as- 
sistant secretary in November, 1923. 

Mr. Hougham started his insurance 
career with the local agency of Wilcox, 
Howell & Hopkins in Des Moines, as a 
solicitor. He became special agent for 
the Hawkeye in 1908 and later traveled 
for the National of Hartford. In 1914 
he went with the Fidelity-Phenix as 
state agent in charge of Pacific north- 
western territory. He was transferred 
to the western department in 1919, ap- 
pointed agency superintendent in 1921 
and assistant secretary in February 
1922. 

Mr. Nordeng is a former newspaper 
man and started his insurance career 
with the Wisconsin mutuals. He went 
with the Minneapolis — & Marine as 
a clerk and became examiner in 1914. 
He went with the hauatins Eagle in 
1918 as examiner and later was made 
assistant superintendent and in 1922 as- 
sistant secretary. 

Mr. Otte is an old time Phenix of 
Brooklyn man. He started with the 


western department of that company in 
1891. In 1895 he was made assistant 
examiner and since 1900 has been one 
of the chief examiners. 

Mr. Bethel entered the employ of the 
Continental as examiner in 1917. For 
two years he was special agent and since 
that time has been supervising examiner, 
Mr. Bethel is one of the prominent 
alumni of Centre College, Danville, Ky. 
He is a native of that state and traveled 
in the field down there. 


— Farm and Survey Departments 


The farm department of the America 
Fore companies in the west will be un- 
der the joint management of Elof Peter- 
son, who has been in charge for the 
Fidelity-Phenix, and I. B. Goss, who is 
the Continental farm man. Both men 
are farm underwriters of experience and 
have served the business with success 

The joint survey department will be 
in charge of T. J. Scott, now with the 
Fidelity-Phenix. Jacob Nelson, who has 
charge of the hail department, will con- 
tinue in that capacity. George W. Lilly, 
who was placed in charge of the loss 
department of the three companies some 
time ago, will continue as general ad- 
juster. 








GEORGE BROWN ASSAILS LARGE 
SUBSCRIBERS OF RECIPROCALS 











1 66 HE publicity department of the 


Michigan Association of Insur- 
ance Agents has an idea that the 


| pernicious activity of reciprocals and 


their practically certain ultimate failure 
is not sufficiently impressed upon the 


| subscribers when the inevitable crash 


comes,” said George Brown, the de- 


| partment’s director. 


“The average business man who hap- 
pens to become a victim of a reciprocal 
ends up with a half baked idea that ‘in- 
surance’ is a fraud and a snare. His 
ideas are not at all clear as to the dif- 


| ference between the stock, mutual, re- 
| ciprocal and inter-insurance forms of 
| coverage. Many insurance men, in 
| fact, are a little cloudy themselves. 


They certainly, most of them, cannot 


| distinguish between the reciprocal plan 


and inter-insurance. 
Difference Little Recognized 


If there be not a real difference, I'll put 
a reciprocal is organized, 
managed, controlled, manipulated and 





an inter-insurance exchange is com- 


posed of a body of men in one line of | 


business, or in allied lines, conducted 
under their own management, with the 
commercial integrity, the combined capi- 
tal and assets of its subscribers back of 
its operation. 

“Purely as an insurance proposition 
this may be a money saver for the busi- 
ness concerns engaged in it, but the 
merchants who form such combinations 
as a matter of business economy do not 
realize that if such a method of ‘saving’ 
were general in all lines of business 
there wouldn’t be any business, each 
body transacting all its affairs within it- 
self. 

Might Be Extended 


“A thousand people, for instance, 
might form a pool by means of which 
they could maintain a general store for 
the furnishing of groceries at cost, buy- 
ing in carload lots, and distributing the 
food stuffs ‘at cost,’ eliminating all 
middleman expense. Clothing, coal, fur- 
niture and so forth, too. They could 
hire a crew of doctors, architects, bank- 
ers, lawyers, to render professional serv- 
ice ‘at cost.’ Other aggregations of 
‘ultimate consumers’ could follow the 
same plan until all the business of the 
community was done through depots. 

“Many such schemes have been tried 


| and have invariably ended in financial dis- 


aster, outside of a few combinations like 


| the ‘Oneida Community,’ but who wants 








to have the country’s commerce trans- 
acted on the ‘Oneida’ plan? 

“T am convinced that if the business 
and professional men who are so prone 
to carrying their insurance a la Oneida 
had these ideas conveyed to them, the 
inter-insurance and reciprocal promot- 
ers wouldn’t have such easy going. 

“In the hope that the Associated Em- 
ployers Reciprocal victims may be in 
the proper frame of mind for such a 
lesson I have written the following let- 
ter to Thomas H. MclInnerney, chair- 
man of the ‘protective committee of sub- 
scribers’: 

“In view of the fact that the failure 
of the Associated Employers Reciprocal 
is one of the worst collapses in the his- 
tory of ‘cut rate’ insurance, I am pardon- 
ably curious to know as an executive 
officer of the Michigan State Association 
of Insurance Agents what line of argu- 
ment you business men victims used to 


sores al : ‘ i | sell yourself this form of ‘insurance.’ 
[he dictionaries even don’t define | 


| a difference between these two divisions. 


“Concerns as big as those set down in 
your letter to the subscribers—Victor 
Chemical Works, National Mosaic Tile 


| Co., Wright & Co., Milton E. Robinson 


Coal Co., Semi-Steel Test Foundry Co., 


jockeyed for the personal gain of one | Burnswick-Kroeschell Co. Roberts & 


or two men, sometimes several, while | 


Schaefer Co., Hydrox Co., D. M. Good- 
willie Co.—do not have poor goods sold 
to you, you buy them. 


Good Insurance Not Cheap 


“You don’t buy raw or finished mate- 
rial that way, do you? Most of you test 
the goods offered you, don’t you? You 
employ experts at high salaries to ex- 
amine quality, durability and other es- 
sentials. You investigate the production 
and delivery ability of the bidders for 
your business. Why haven’t you done s0 
when buying your insurance? Don’t you 
know insurance is like material, that 
good insurance isn’t cheap and cheap in- 
surance isn’t good? 

“There are approximately 200,000 in- 
surance salesmen in the United States, 
exclusive of representatives of irregular 
insurance organizations. Suppose, Mr. 
McInnerney, these 200,000 men entered 
into a reciprocal arrangement to conduct 
chemical, tile, coal, germicide, clothing, 
footwear, grocery businesses of their 
own, so as to get the product in each 
line ‘at cost’! Suppose all the doctors 
played the game the same way! And the 
lawyers and the architects and the brick- 
layers and the carpenters, everyone fix- 
ing things ‘at cost’! 

“What would become of the wholesalers, 
the retailers, the thousands of employes, 
the commercial buildings and all the 
other elements contributing to the main- 
tenance of trade and commerce? Why 
should you men try to get your insur- 
ance ‘at cost’ any more than we insur- 
ance men should try to buy everything 
we use ‘at cost’? 

“It’s a poor rule that doesn’t work 
both ways, Mr. McInnerney, and it’s 4 
good rule that says, ‘Live and let live.” 











December 25, 1924 





THE NATIONAL UNDERWRITER 














SPRINGFIELD, MASS. 
G. G. BULKLEY, President 





By United Air View of Jersey City Fire. 


Fires that assume the proportion of conflagrations do occur in the 
apparently well protected areas of cities. It is safe to assume that 
the great majority of the buildings in the above photograph are at 
least partially covered by Fire Insurance. It is probably equally 
safe to say that of all the concerns occupying these buildings only a 
small percentage carry Use & Occupancy. 


The opportunity to make a fire such as this one an object lesson 
should not be lost. Bring home the fact that real Fire Prevention 
measures would have lessened the loss—that no section is immune 
from fire and that the consequent necessity is adequate fire insur- 
ance—that although sufficient fire insurance is carried one is not 
fully protected unless he carries Use & Occupancy Insurance. 
Stressing these points now will win you many friends because you 
are rendering real helpful service. 


SPRINGFIELD FirE & MARINE 


INSURANCE COMPANY 
SPRINGFIELD, MAss. 


HEAD OFFICE: PACIFIC COAST DEPARTMENT 
WESTERN DEPARTMENT, CHICAGO SAN FRANCISCO, CALIFORNIA 


HARDING & LININGER, Managers GEORGE W. DORNIN, Manager 


CASH CAPITAL $3,500,000.00 
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UT a breath remains of 1924. Soon the 
year will have passed on, and the actual 


















realities will have become history, as new 


events crowd into their places. 


The Holiday 
with its colorful good cheer, its hearty greet- 


Season is always a joyous one, 
ings and happy people. We are happy. As we 
look back upon the record for the year, we are 
gladdened to see that we have been of so much 
service. We treasure very highly the good will 
and trust that we have gained. 


We hope you had a very Merry Christmas, and 
we take this opportunity to wish you every suc- 
cess for the New Year. 





The [loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 





4411 Ravenswood Ave., Chicago 120 Broadway, New York 


Se. Leute NEB met Pear Pittaber gt Nhe 
Derren Toronto M tracnegeat Kansas Cty 
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~~ APPRAISERS ENGINEERS = 


* “WHAT 18 AN APPRAISALT—It ts a complete clasaified inventory of insurable 
property (except steck, merchandise and raw materials). Hach tem of property 
at today’s cost to replace The amount of accrued depreciation ts 


Getermined and the sound insurable value to given. 


pd ADVANTAGES—ist—It discovers insurable that have 
the books ti and—It gives the agent, the assured, 


"i; amas ae tae 2 ae Srd—It makes for adequate 
ance protection. for in nearly every al insur 


























ROYAL EXCHANGE ASSURANCE 


1720—1924 


United States Head Office, 83 Maiden Lane, New York 


James B. Tallman, General Agent, Insurance Exchange Bldg., Chicago, III 
C. D. Livingston, General Agent, Dime Bank Bldg., Detroit, Mich. 

F. B. White, State Agent, Federal Reserve Bank Building, Kansas City, Mo. 
A. R. Porter, State Agent, Gas & Electric Bldg., Denver, Colo. 

















LACK HAIL COMPANIES 


PLIGHT OF GENERAL AGENCIES 





Decision of Companies to Operate Di- 
rect Has Left Many Offices With- 
out Facilities 


There are, at the present time, at least 
12 hail insurance general agencies that 
are without company connections for the 
coming season. Never before in the 
history of the hail business were so 
many general agencies without facilities 
for placing their business. Because ot 
the decidedly unfavorable experience in 
the hail field last year, it is altogether 
improbable that any new companies will 
take up the writing of hail business in 
1925 but much more probable that at 
least a few will discontinue the busi- 
ness. Thus the general agencies that 
have been cut off have very little chance 
of establishing new connections. This 
is a situation quite unprecedented in the 
field . 

Established by Gordon 


Most of the general agencies which 
are at this time without co~-anies are 
those which were established by W. A. 
Gordon, who was last year general sup- 
erintendent of the hail department of 
the Firemen’s of Newark, the American 
of Newark, and the Crum & Forster 
group. Some of these general agencies 
have supervision over only a compara- 
tively small territory, but others have 
made an aggressive drive for business 
and built up a large producing plant 
such, for instance, as the Sandy, Wynn 
& Carlson general agency of McPher- 
son, Kan., which last year wrote more 
than $300,000 of hail business in Kan- 
sas. 

Shying at General Agencies 


The tendency of the companies seems 
to be to get away from the general agen- 
cies, or at least when companies dis- 
continue with one general agency they 
seemingly are disinclined to make a con- 
nection with another. There are a num- 
ber of companies that have very satis- 
factory general agency arrangements 
which will probably be continued in- 
definitely, but if they were to be dis- 
continued for any reason it is quite 
likely that new general agency arrange- 
ments would not be made. When a 
company makes a change in the hail 
business it is usu- to discontinue op- 
erations through a general agency and 
take up the writing of the hail business 
direct. The decision of the three Bureau 
groups of companies (Crum & Forster, 
Firemen’s of Newark and American of 
Newark) to in the future write hail 
business direct has left nearly all of the 
12 generé il agencies referred to without 
companies. 


Complain of Practices 


The companies which write hail busi- 


ness direct claim that some general 
agencies have been unscrupulous in 
their methods and have in fact done 


much to demoralize the hail business. 
They assert that these offending gen- 
eral agencies have been loose in their 
loss adjustment methods, have encour- 
aged assureds to make excessive claims, 
and have, in many instances, actually 
been in collusion with policyholders. In- 
stances are referred to where numerous 
policyholders have made claims exactly 
in the amount of their notes, giving the 
impression to companies that the as- 


sured never intended to pay anything 
for his hail coverage. There are, of 
course, several well established high- 
grade general agencies in the hail field, 
but an especially loud complaint has re- 


cently been made about the methods 
ascribed to a number of undesirable hail 
general agencies. 
Some of the hail 
which are endeavoring to realign their 
company representation are attempting 
this change principally because of the 
Union-Bureau fight. For example, some 
of the general agencies which have been 
representing Bureau companies for the 
writing of hail business have discovered 


general agencies 





TEST CASE DECIDED 





COMPANIES HELD NOT LIABLE 


British Commercial Court Hands Down 
Decision in the Smyrna Fire 
During the War 


Interest is taken in the recent decision 
of the British commercial court, involv- 
ing losses in the great fire at Smyrna 
after the city was captured by the 
Turks. Suit was brought by the Ameri- 
can Tobacco Company against the 
Guardian Assurance of E ngland for the 
value of goods destroyed in the fire. It 
was agreed that this should be a test 
case for all insurance involved in these 
losses. The insurance companies denied 
liability on the ground that the loss was 
due to war and not an accident. The 
court holds in favor of the insurance 
companies. It said that there are poli- 
cies involved amounting to $90,000,000 





Fires in Oklahoma 


Two eighty thousand barrel oil storage 
tanks at the Marland Refining company 
in Ponca City, Okla., went up in smoke 
Dec. 19, entailing a loss of $200,000. No 
cause could be assigned by officials. A 
tank was found on fire at 6 o’clock in the 
morning, and before long the fire spread 
to the second retainer. Firemen were 
powerless to fight the fire. 

Fire said to have originated from an 
overheated stove in an express car 
caused a loss of approximately $200,000 
at Sand Springs, Okla. The conflagration 
started in the one-story brick car barn, 
when the overheated stove set fire to the 
ear and rapidly spread until the entire 
ear barns and machine shop of the Sand 
Springs railway were gutted. Assistance 
from the Tulsa fire department prevented 
the fire from spreading to the engine and 
power house. Seventeen interurban cars 
were consumed. 





Heavy Pennsylvania Losses 


Fire of undetermined origin last week 
destroyed the Kaufmann building and the 
Wall Street Hotel at Carbondale, Pa., 
causing loss estimated at well over 
$200,000. Bursting of hose hampered fire- 
men, making it necessary for them to 
send out calls for aid. 

One of Waynesboro’s most destructive 
fires in years last week caused loss esti- 
mated at $200,000 in the business section. 
The blaze apparently started from an ex- 
plosion in the rear of the Kirson 
Brothers shirt factory. Waynesboro’s 
fire department found the job was too 
big for it, so engines from two other 
cities made nearly an hour’s run and the 
combined firemen extinguished the 
flames. The heaviest losses were on the 
Samuel Dreyfuss block and _. Kirson 
3rothers, owners of two stores and a 
shirt factory. 


Elect Local Representatives 


In accordance with the recent arrange- 
ments made with the local agents of 
California by the National Automobile 
Club three more local boards have 
elected thgr representative on the pro- 
posed state National Automobile Club 
agent’s advisory committee. They are 
William J. Reid for Long Beach; C. E. 
Prior for Santa Ana, and W. T. Ludding- 
ton for San Diego. The Bakersfield as- 
sociation has appointed the following as 
its local club committee: T. W. McManus, 
A. G. Jones and Philip Collins. Mr. Mc- 
Manus was also elected the Bakersfield 
representative on the advisory committee. 








that a majority of their agents have 
Unionized, and while their agents have 
not put their Bureau hail companies out 
of their offices, it is rather evident to 
the hail general agencies that such ac- 
tion will be taken eventually if not soon. 
Anticipating that the agents will clear, 
the general agents are, in some cases, 
undertaking to take on Union companies 
with the expectation of dropping their 
Bureau companies. In other cases, 0 
course, exactly the opposite is true, and 
the hail general agents are attempting 
the Bureauize and to drop their Union 
companies. In this way the Union- 
Bureau controversy is being injecte 
into the hail business. 
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‘ A Monument To The 


: American Agency System 


ied When the curtain is drawn on December the centen- 
es nial year of the United States Fire Insurance Com- 
” pany becomes history. 

E A century of agency usefulness is completed. A 
Ke century of keeping pace with progress and faith with 


agents and the insuring public. 


The record of achievement of this old institution 

a stands asa MONUMENT TO THE AMERICAN 

a | AGENCY SYSTEM, and to the generations of men 
who have represented and faithfully served its in- 

: terests in the agency field. 

z ~The United States Fire Insurance Company is a 


; valuable acquisition to any agency. 





United States Fire Insurance Company 


: of New York 
: CRUM & FORSTER 
MANAGERS 


110 William Street, NEW YORK CITY 


oo HM mim 





oo 


a ad 





Western Dept. Southern Dept. Pacific Dept. Durham Dept. 
FREEPORT, ILL. ATLANTA, GA. SAN FRANCISCO, CAL. DURHAM, N. C. 
F. M. GUND, Mgr. HINES BROTHERS, Megs. WARD S. JACKSON, Msgr. COBB & GLASS, Mears. 
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| VIEWED FROM NEW YORK | 


By G. A. 





NEW YORK BOARD MEETING 


The committee on losses and adjust- 
ments in its report at the monthly meet- 
ing of the New York Board last week 
showed that the loss ratio of the city 
continues very high. The figures show 
that during November of this year there 
were 483 claims handled by the com- 
mittee, representing incurred losses of 
$1,577,000, as compared with 388 claims 
involved incurred losses of $1,470,000 in 
the same month of last year. Based 
upon these figures, the fire loss record 
for the entire city for the 11 months 
amounts to $26,671,000 as compared 
with $23,622,000 for the 11 months of 
1923. 

It was decided to appoint a commit- 
tee of three to investigate the proposal, 
which was made chiefly from outside 
sources, that the control of the electrical 
inspection service of the board, together 
with that of the Suburban Exchange, be 
transferred to the New York Fire In- 
surance Rating Organization. This com- 
mittee is to report to a _ subsequent 
meeting of the board. 

* * * 
ENGLISH COMPANIES MERGE 


The Western Alliance Reinsurance is 
consolidating with the Consolidated As- 
surance of England. J. H. E. Lane is 
general manager of the Consolidated 
and managing director of the Western 
Alliance. Both operated in the United 
States for some time, but on Dec. 31, 
1922, the Western Alliance reinsured its 
United States business in the Consoli- 
dated. The Consolidated is under the 
management of William Hare, who is 
United States manager of the State of 
England. 

* * * 
MARKET VALUE INCREASED 


Directors of the Hanover Fire at their 
meeting several days ago declared the 
usual quarterly dividend of 2'% percent. 
The capital of the company consists of 
30,000 shares of the par value of $50 
each. While the stock is closely held, 
and by interests wholly sympathetic 
with the management, sales of small 
lots occur from time to time, the latest 
sale being at the rate of 160 percent, 
while 170 percent is demanded for fur- 
ther offerings. Since his accession to 


the presidency of the Hanover some 


WATSON = _| 








months ago, Charles W. Higley has 
been dividing his time between New 
York city and Chicago, looking after the 
broad interests of the corporation, and 
at the same time keeping a watchful eye 
upon its operations in the west, for 
which territory he continues to be the 
general agent. 
* * * 

GENERAL AGENCY RULE ADOPTED 

Inasmuch as the Pacific Board has 
adopted its new general agency rule, 
providing that no general agent shall be 
appointed or maintained at any place 
where local agencies are permitted and 
who continues to represent any com- 
pany as a local agent, or who writes 
local business, excepting through his 
duly appointed local agents as provided 
under the rules of the board, it is cre- 
ating considerable interest. The rule 
empowers the executive committee of 
the Pacific Board to investigate, pass 
upon and determine the propriety and 
true status of any general agency ap- 
pointed or the continuance of any exist- 
ing general agency. 

It is understood that the Eastern 
Union at its recent meeting adopted a 
similar rule, but it is not made retro- 
active. Present general agencies are not 
to be disturbed. 

The Western Union adopted a rule on 
this subject last April, similar to the Pa- 
cific Board rule. 

KK OK 


INVESTIGATION IS MADE 


In its forthcoming issue the “Amer- 
ican Agency Bulletin,” the official or- 
gan of the National Association of In- 
surance Agents, will publish extended 
correspondence covering the ,investiga- 
tion by representatives of the Illinois 
and of the Wisconsin local agents or- 
ganizations, of alleged unfair treatment 
of agents in both states by companies 
pledged to uphold the principles of the 
National Agents Association. In the 
Wisconsin case, cited by the Northwest- 
ern National in its recent communica- 
tion, the London & Lancashire is com- 
pletely exonerated of any attempt at un- 
fair treatment, while in the alleged vio- 
lation at Streator, Ill., the agency mak- 
ing complaint admits that it was not 
done seriously, and it has been dropped 
by the investigating committee. 





/ AS SEEN FROM CHICAGO | 





NAGHTEN TO HEAD CHICAGO BOARD 


James I. Naghten of John Naghten 
& Co., well known Chicago agent, will 
be the next president of the Chicago 
Board, the annual meeting to be held 
Jan. 8. The nominating committee has 
recommended him and undoubtedly he 
will be unanimously chosen. Mr. Nagh- 
ten has been vice-president. Allan I. 
Wolff, who has served so satisfactorily 
as president during the last year, will 
retire from office. Mr. Naghten’s father 
was one of the old time local agents of 
Chicago, and established the Naghten 
agency. Mr. Naghten himself is now 
the head of the agency. In addition to 
conducting a local agency, his firm is 
manager of the Metropolitan-Hibernia 
Fire. 

The committee recommends for vice- 
president, August Torpe, who is now 
chairman of the social committee. Alex- 
ander Smullan is to be reelected treas- 
urer. For new members of the executive 
committee, A. F. Powrie of the Fire 
Association, H. V. Burrows of Stark- 
weather & Shepley and Thomas J. Hall 
of Oxman, Goodman & Hall are nom- 
inated. They are to succeed John F. 
Stafford of the Sun, E. R. Hurd of the 
Home and H. C. Brummell. Other mem- 
bers of the executive committee are H. 
W. Letton of the Netherlands, A. W. 
Jenkisson of the Northern, Hugo Dal- 
mar, Charles E. Mann of Herrick, Auer- 


Vastine, Guy A. Richards, 
Charles E. Rollins, George R. Bowman, 
W. A. Chapman of the Fireman’s Fund 
and W. M. Murray. 

J. J. Van Every is renominated on the 
patrol committee and George Bowman 
is a new_man recommended in place of 
James Witkowsky. The remaining 
members are C. R. McCabe, Sr., Walter 
K. Miller of the Westchester, Fred J. 
Sauter, Arch O. Burdick and James M. 
Newberger 
* 


NO BLUE GOOSE CIGARETTES 


\n inkling of just how the Blue 
about fire prevention and 
kindred topics was revealed at the office 
of Paul E. Rudd, grand wielder of the 
goose quill. One of the ponds of the 
order had sent in an order for several 
thousand of the Blue Goose cigarettes 
which the Grand Nest had at one time 
contemplated supporting and offering to 
the membership. The check for the 
cigarettes was returned by Wielder 
Rudd with this notation: “Referring 
to your order for cigarettes, beg to say 
that the matter of our adopting that 
method of advertising the Blue Goose 
was discussed by the Grand Nest offi- 
cers at the time of the last annual meet- 
ing and it was concluded that inasmuch 
as cigarettes are doubtless responsible 
for a great many fires, large and small, 
that the Blue Goose take no hand in 


Goose feels 





furthering what has become a real men- 
ace against fire insurance companies as 
well as the insuring public.” 

e 2 3 
BUREAU APPROVES ST. LOUIS PLAN 


At a special meeting of the Western 
Insurance Bureau held in Chicag last 
Thursday unanimous approval of the 
new program for St. Louis as drawn up 
by the St. Louis local agents was given 
by the members of the Bureau. Repre- 
sentatives of all Bureau companies writ- 
ing business in St. Louis were present. 








| “OPPORTUNITIES” | 


In this column appear Insurance 
Wants and Opportunities. They are 
read by thousands of interested in- 
surance men. You will find that 
these “Want Ads” are real result 
getters. $5.00 is the cost of one 
l-inch insertion. 

The National Underwriter 
Chicago, Illinois 











ATTENTION! 


An old and established office 
would like to purchase the busi- 
ness of any members of the Chi- 
cago Board of Underwriters who 
are contemplating either retire- 
ment from business or curtailing 
their expenses. The members of 
such firms will be offered suitable 
facilities to enable them to take 
care of their personal business. 
Address L-37 
The National Underwriter 








WANTED——LOSS MAN 


Experienced Loss Man 
for General Agency 
NETHERLANDS INSURANCE CO. 


Room 441, Insurance Exchange 








Fire Insurance Inspector 
For field work sprinklered factories; 
traveling; permanent position and chance 
advancement. State experience fully if mar- 
ried, age and salary expecte 
Address L-39 
Care The National Underwriter 

















WANTED 
Salvaged CHEMICALS, Drugs, Oils, Glue 


axes, Dyes, and any item of a 
Chemical nature. 


Spot Cash Paid 
REPUBLIC CHEMICAL CORP. 
303 Pearl Street, New York 








TO BROKERS 


We have an unusually attractive 
proposition available to several 
brokers who wish to connect 
with an established general 
agency in Chicago writing all 
lines. Replies in strict confi- 
dence.—Address L-12, care the 
National Underwriter. 








COMPLETE LINE 


FOR INSURANCE MEN 

We emery a complete Line of Novelties 
made in Celluloid, Aluminum, Steel, 
Brass, Glass Cloth, Paper and Leathers. 
Signs of all kinds. Children’s Specialties. 
Samples on exhibition, articles too numer- 
ous to mention. You are invited to call 
or write. 


“SAVE TIME AND GET WHAT YOU 
WANT” 


WE HAVE IT WE WILL GET IT 
WE WILL MAKE IT FOR YOU 
Phone CENtral 0784 


W. E. FOLLIS 
SUITE. 1129-30 


Capitol Bidg. 
Formerly Masonic Temple State and he sciph Sts. 
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Rafael Sabatini wrote The Sea Hawk—a thrilling tale of the sea and ships, 
of treachery and revenge, of pirates and galley slaves. Frank Lloyd trans- 
formed the story into a fascinating picture. The Fireman’s Fund contrib- 
uted to its production the protection of sound insurance. 























HE most interesting action in that romantic pic- 
5 The Sea Hawk takes place in three vessels 
of 16th century design. One, a pirate ship, was once 
a sub chaser. An English frigate and a Spanish gal- 
leon are transformed schooners. 

The producers of the picture purchased these ves- 
sels in San Francisco with the assistance of a repre- 
sentative of the Fireman’s Fund Marine Department, 
and from the time of purchase, during the trans- y 





FIREMAN’S FUND [faqa 


formation of the vessels and until the picture was 
completed, they were insured in the Fireman's Fund. 

How many of the thousands who enjoy The Sea 
Hawk will realize that insurance played any part in 
its production? Probably no one outside the busi- 
ness. And yet so well has insurance adapted itself 
to the requirements of every modern enterprise that 
there is practically no field of human endeavor in 
. which its support is not available. 


INSURANCE COMPANY 


SERVING A VITAL COMMERCIAL NEED HONESTLY, ADEQUATELY AND ECONOMICALLY 
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Waite Bliven, western manager of the 
Firemen’s of Newark group, presided at 
the meeting as president. 

The new plan governing commissions 
and general practices in St. Louis will 
go into effect Jan. 1. The St. Louis 
agents held a meeting on Monday at 
which the reports of the action taken 
by both the Western Union and the 
Western Insurance Bureau were read. 
With both of the major western govern- 
ing organizations behind the new ar- 
rangement for St. Louis, there seems to 
be no doubt but that it will go into ef- 
fect promptly and that every effort will 
be made to carry it out. As the plan was 
originally devised by the agents of St. 
Louis there seems to be no reason to 
believe that it will not be lived up to. 

* * * 
NEW CHICAGO LOCAL AGENCY 

Announcement is made of the organi- 
zation of the Chicago insurance firm of 
R. E. James & Co. The members of 
the new organization are R. E. James, 
William M. Murray and A. M. Jens, 
all of whom w _“ formerly members of 
the firm of Fred S. James & Co. 

Robert E. James comes of an old in- 
surance family, being the youngest son 
of Fred S. James, 
firm of that nome, and a brother of L. N 
ames, operating the insurance firm of 
N. James & Co., in New York City. 


ee 
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Sound 


Underwriting 


The Henry Clay 
Fire Insurance 
Company hasal- 
ways maintained a 
sound, even, under- 
writing policy. 


This has attracted 
a dependable agency 
force who are not 
bound hand and 
foot by home office 
red tape and reputa- 
tions. 


There may be a 
Henry Clay opening 
in your community. 
Remember, “It pays 
torepresentthe 
Henry Clay.” 


“She 
Henry Clay 


Fire Insurance Co. 
Lexington, Kentucky. 














R. E. James has been active in the in- 
surance world for the past 16 years and 
at the time of his withdrawal was vice- 
president of the old organization. 
William M. Murray has been in the 
insurance business for a number of years 
and brings to the new organization much 
valuable experience. He started as an 
office boy with the R. W. Hosmer & 
Co., where he served for five years. He 
went from there to the Rocky Mountain 
Inspection Bureau for three years. He 


| left to go with the Texas Fire Preven- 


| to which he rose 


tion Bureau, where he remained until 
going with Fred S. James & Co. Dur- 
ing recent years he has had charge of the 
underwriting, company relations and 
office brokerage business in the local 
agency. 

Arthur M. Jens is a graduate in elec- 
tricz al engineering from Armour Institute 
and in 1920 obtained the degree of fire ! 
protection engineer from that institution. 
For a year and a half after graduation 
he was electrical engineer for the Mex- 
ican Central Railway. He then went with 
the Chicago Board as an inspector, leav- 
ing that position after two years to go 
with Fred James & Co. In the old 


| organization Mr. Jens served first as an 
the founder of the | ; 


inspector, then in charge of the engineer- 


ing department, and later had super- 
vision of some of the larger accounts. 

The new firm will open their offices 
on Jan. 2, will be class 1 members of the 
Chicago Board and will do a general in- 
surance business. 


A. S. da Silwa, state 
Niagara Fire in Kansas, 
ters in Kansas City, Mo., 
among Chicago insurance men, was in 
the city this week, called there by the 
death of his father, C. M. da Silva, at 
LaGrange. The elder da Silva had been 
a resident of Chicago and vicinity for 
more than 30 years. 

* * * 

George V. Colley, who has been in the 
service of the western department of the 
Queen for 22 years and for the last five 
years assistant chief accountant, has re- 
signed to take effect Dec. 31. Mr. Colley 
will for the present look after his brok- 
erage business. 


agent for the 
with headquar- 
and well known 


* * * 

Gordon C. Bloom, formerly auditor in 
the western department of the Hartford 
Fire, has become connected with the 
Kalamazoo Loose Leaf Binder Company 
of Kalamazoo, Mich., as manager of the 
insurance department. Mr. Bloom is ac- 
tive in the Chicago Insurance Club, serv- 
ing one term as_ secretary. He was 
elected vice-president at the last meet- 
ing. 
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L. C. HILGEMANN QUITS FIELD 


Wisconsin State Agent of Springfield 
F. & M. to Join Leedom, Miller & 
Noyes Agency 


Announcement has been made that ef- 
fective Jan. 1, L. C. Hilgemann, state 
agent in Wisconsin for the Springfield 
Fire & Marine, will be associated with 
the local general agency of Leedom, 
Miller & Noyes Company of Milwau- 
kee as vice- -president. Mr. Hilgemann 
in resigning from the state agency of 
the Springfield F. & M. gives up a posi- 
tion which he has held since 1919, and 
by successive promo- 


| tions since joining the company in 1914. 


He has held every position from ac- 
counting department work to Wiscon- 
sin examiner. 


Second Important Step 
The change at Leedom, Miller & 
Noyes comes as the second important 


step in the firm’s affairs. On Aug. 1 
of this year, the company took over the 
Eldred Agency of Milwaukee, and now 


represents 23 fire companies, besides 
| being general agent for the Hartford 
Accident & Indemnity and the Indem- 
nity of North America. Officers of the 
firm are James B. Leedom, president; 
Arthur J. O’Connor, vice-president; L. 
C. Hilgemann, vice-president; Haskell 
Noyes, secretary, and Hampton B. 
Leedom, treasurer. 
W. L. Walker 


The Milwaukee Mechanics 


announces 


the appointment of W. L. Walker as 
state agent in Louisiana and Mississippi 
with headquarters in Jackson, Miss 
Mr. Walker was formerly a_ special 
agent under C. W. Childress, state agent 
for Louisiana and Texas. A redivisio1 
of the company’s southern territory was 
made necessary by the recent admission 
of the Milwaukee Mechanics to Missis 
sippi. Mr. Walker had been acting as 
state agent in’ Mississippi following ad 


mission of the company to the state and 


naturally was promoted to the state 
agency position. 
R. K. Sommer 

R. K. Sommer has been appointed 
state agent of the Boston and Old Col- 
ony in Indiana succeeding B. Goff Sny- 
der, who recently resigned to go with 
the Snyder Brothers general agency of 
Louisville, Ky. For the past several 
vears Mr. Sommer has been special 
agent of the Niagara in Minnesota, and 
was a few vears ago special agent of 


the company in Illinois. 


ELWELL SUCCEEDS GALACAR 
Well Known New England Field Man 
for Commercial Union Goes 
With Springfield 





Clinton W. Elwell, for 
representing the Commercial Union in 
New England, formerly as an agent in 
New Hampshire and for the past eight 
years as special agent for various sec- 
tions of New England, has resigned his 
connection with that company to suc- 
ceed Frederic R. Galacar, recently re- 
signed as general agent of the Spring- 
field Fire & Marine for eastern Massa- 
chusetts and Rhode Island. Mr. Elwell 
will act as special agent for the com- 
pany in the territory named and will 
be the brokerage bonding representa- 
tive of the company in Boston. In this 


many years 


connection he will have the assistance 
of Assistant Special Agent Harris E. 
Wood, who was formerly associated 
with Mr. Galacar. 


Mr. Elwell is a graduate of Dart- 
mouth College and the Harvard School 
of Business Administration. For a year 
after leaving college he was in the loss 
department of Field & Cowles agency 
in Boston. In company with his father, 

the late Rufus N. Elwell, former insur- 
ance commissioner of New Hampshire, 
Mr. Elwell started a general agency for 


the Commercial Union fleet for New 
Hampshire at Exeter, and still main- 
tains his interest in that agency. After 


about four years of special agency work 
for the general agency he became a 
direct special agent for the company 
for Maine and New Hampshire. Trans- 
ferred from that territory he went into 
western Massachusetts and Vermont 
territory for another two years. Dur- 
ing the past two years he has covered 
eastern Massachusetts and Rhode Island 


1 


for the Commercial Union. 
C. A. T. Johnson 
C, A. T. Johnson, for some five years 


connected with the New England In- 
surance Exchange in relation to the ap- 
plication of the Dean schedule, has been 
appointed assistant special agent of the 
Liverpool & London & Globe for east- 
ri and Rhode Island 
Rhode Island, as 


‘ Massachusetts 


and for the Star in 


assistant to Special Agent R. W. Wight, 
according to an announcement of those 
ompanies given out late this week. 


Mr. Johnson 


! Wentworth 
Institute and 


University 


studied at 
Northeastern 


before taking up work with the New 
England Exchange. He has become 
most proficient in his knowledge of 


the rating business and 


in particular. 


Dean hedule 


APPROVED OF CHANGES 


ST. LOUIS AGENTS’ MEETING 


Ratify Amendments Already Voted on 
by the Western Union and Western 
Insurance Bureau 


LOUIS, MO., Dec. 24.—The Fire 
Underwriters Association of St. Louis 
at its general meeting this week ratified 
without amendment, changes in the by- 
laws and constitution of the organization 
necessary to make effective the agree- 
ment recently reached with the Western 
Union and Western Insurance Bureau 
This furnishes the needed legislation to 
back up the new rules and regulations 
scheduled to become effective on Jan 
1. However the companies and agents 
will be given until Feb. 1 to remove 
conditions that may not be in accord 
with the new plans. 

The meeting was largely attended and 
proved most harmonious indicating 
clearly that the st. Louis agents are tor 
an earnest effort to place the insurance 
business in the city on a firmer and more 
equitable basis. Prior to today’s meet- 
ing the new plan had been approved by 
counsel and the executive committee 
of the underwriters organization. 


DECIDE MISSOURI RATE _ 
~ “CASE FOR COMPANIES 


(CONTINUED FROM PAGE 9) 


perintendents of insurance. The com- 
panies offered to show the figures de- 
sired, provided the information should 
not be carried into the record, but this 
was refused. The referee in his report 
states that the failure of plaintiff to dis- 
close the amounts of the salaries of indi- 
vidual officers does not involve a failure 
of proof within the meaning of the stat- 
utes. 

The report points out that the state 
is not concerned about whether the 
gross sum appropriated by the plaintiff 
companies for salaries is equitably dis- 
tributed among the employes. That is a 
matter of private concern. It is the 
total amount paid in salaries and that 
only that concerns the state. Itemized 
details are important only in so far as 
they tend to show the reasonableness or 
unreasonableness of the expenditures. 





Not Required to Itemize 


The report says, “It is difficult to 


know what more plaintiffs could have 
done, unless they had taken the ex- 
penses up by single instances and have 


shown the amount and reasonableness of 
each expenditure. The statute imposes 
the burden of proof upon plaintiffs, it is 
true, but the statute is not to be con- 
struced captiously or oppressively, but 
-easonably, with an eye to the rights ot 
both parties. Plaintiffs in this proceeding 
ire bound to make out a prima facie case 
showing the reduction order to be un- 
reasonable. If such a showing is made 
with the degree of minuteness employed 
in this instance, and if a defendant de- 


sires to question any particular item of 
expense claimed, it would seem but fair 
that at least he should make the fact 
known during the hearing of the evi- 


dence and call for additional information 
with respect to the particular items chal- 
lenged. 

“In a business so large in the aggre- 
gate as the business of plaintiff is shown 


to be by the evidence in this case, there 
must large expenses necessarily and 
honestly incurred. The law presumes 


good faith and that presumption is no 
limited to natural For thes 
reasons, it seems proper to hold that the 
plaintiffs have erformed luty 


their du 
when they make out a prima facie case 
as to expenses 


persons. 


incurred in the absence 
specific attack by defendant upon 
such ¢ shown, it will be 
that the expense shown by the 
was incurred in good faith and 
(CONTINUED ON PAGE 19) 


ot a 
xpenses as are 
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Atithis season of the year our thoughts 
naturally revert gratefully to those 
whose confidence and patronage have 
assisted in our business progress and 
prestige. And to those loyal agents of 
ours who habe created this confidence, 
who made this progress possible, we 
extend our heartfelt thanks. We wish 
pou great happiness and prosperity 
during the coming pear. 


! EUREKA-SECURITY 


Fire & Marine Insurance Company 


Known also as the Cincinnati Underwriters 


22 Garfield Place 7 Cincinnati, Ohio 
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Directory of Leading Local A gents 


Tue Nationa, Unperwairer Recommends the Following as Among the Prominent and ns Agencies with Good Facilities for Exchange and a8" Business 
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C ALIFONIA 





MERRICK & RUDDOCK 
General Insurance 


403 S. Hill St. Los Angeles 
LESLIE P. HALL, Mgr. 





COLORADO 





Standart & Main 
General Agents for 
Colorado, New Mexico& Wyoming 
Colo. Bldg. DENVER 








ILLINOIS 





FRED S. JAMES & CO. 
Insurance Exchange Building 


Chicago 








CRITCHELL, MILLER 
WHITNEY & BARBOUR 


Established 1868 
Insurance Exchange Building 


CHICAGO 








Eliel and Loeb Company 
Insurance Exchange 


Chicago 








Howes-Fahnestock 
Peoria, II. 
Hippodrome Bldg. Phone 6737 





KANSAS 





C. G. BLAKELY & CO. 


Mulvane Bldg. 
| Topeka, Kansas 














Meade Investment Co. 
GENERAL AGENTS 


Topeka, Kansas 








WHEELER KELLY AND 
HAGNY COMPANY 


Wheeler Kelly & Hagny Bldg. 
Wichita, Kansas 








KENTUCKY 





Edward J. Miller & Co. 
FIRE AND CASUALTY 
INSURANCE 
Brokerage Solicited 


1006 Starks Bldg., LOUISVILLE, KY. 








Chapman Insurance 


Agenc 
GENERAL AG 
U. S. Casualty Co. and agents for 
leading Fire Insurance Companies 
1310 STARKS BLDG., LOUISVILLE, KY. 








Established 1875 


Grinnell-Row Company 
GENERAL INSURANCE 


Grand Rapids, Michigan 


T. C. Moffatt & Co. 


Insurance 


Essex Building, 35 Clinton Street 
NEWARK, N. J. 





MINNESOTA 


OHIO 








St. Paul Insurance Agency 
Incorporated 
Cushing, Dunn & Driscoll 


315 Capital Bank Building 
SAINT PAUL, MINNESOTA 


NEARE, GIBBS & CO. 


Insurance Specialists 
Fire, Marine, Life, Automobile 
Liability and Surety Bonds 
211 East Fourth St. 
Main 3466 CINCINNATI 














WM.B. JOYCE &CO., Inc. 
N. W. Magrs.: NATIONAL SURETY CO. 
General Agents: NEW YORK INDEMNITY CO. 


Local Agents Wanted Where Not Represented 
Complete Fire Insurance Facilities 
Us Your Brokerage 


St. Paul, Minn. 


Charles Anderton H. C. Anderton 


Anderton & Anderton 


517 City National Bank Bldg. 
DAYTON, O. 
“Service at Dayton” 














THE WARE AGENCY 
INSURORS 


Salesmen’s Floater 
Musical Instrument 


Personal Fur 
Personal Jewelry 





Walter P. Dolle & Co. 


“Insures Anything Insurable™ 
Dixie Terminal Bldg. 


CINCINNATI 
Submit Your Propositions to Us 














Tourist Floater Aad Cones Miscellaneous 
ines. 
Phoenix Building Minneapolis, Minn. 
MISSOURI 





Chas. L. Crane Agency Co. 
Underwriters in All Branches 
Thoroughly Trained En ngineess. 

Representing the Largest Leading 


Eleventh Floor Pierce Building 
St. Louis, Mo. 


The Shipley Insurance 
Agency Company 
(Formerly Edward E. Shipley) 
Insurance and Surety Bonds 


603 First National Bank Bldg. 
CINCINNATI, OHIO 











Reisert Insurance Agency 


Fire Casualty Surety 
405 Marion E. Taylor Bldg. 
Louisville, Ky. 





LOUISIANA 





Lawton-Byrne-Bruner 
INSURANCE 
Saint Louis 


Established 1877 
The Davis-Woodman Co. 
INSURANCE 


Corner Phelps and Boardman Streets 
Youngstown, Ohio 








The Bruner-Goodhue-Cooke- 











S. E. MOISANT CO., Inc. 


Largest Agency in Kankakee Co. 
164 No. Schuyler Ave. 
Kankakee, III. 





LEON IRWIN & CO., Inc. 
Unexcelled Insurance Facilities. 


NEW ORLEANS, La. 


R. B. JONES & SONS 


Kansas City, Missouri 


ESTABLISHED 1870 


Cranz Agency Co. 
General Insurance 
AKRON, OHIO 
Representing Leading Companies Only 

















ILLINOIS STATE TRUST 
CO. AGENCY 
WILLIAM R. BROWN, Mgr. 
Insurance of All Kinds 
FIRST NATIONAL BANK BLDG. 
EAST ST. LOUIS, ILL. 





INDIANA 





FLETCHER 
SAVINGS & TRUST CO. 
GENERAL AGENTS 


New York Indemnity 
Fire Casualty Surety 
INDIANAPOLIS, IND. 


MICHIGAN 





The Dyer-Jension-Barry Co. 
Lansing Insurance Agency 
INSURANCE 
208 Capital National Bank Building 
Lansing, Michigan 





Thomas McGee & Sons 
INSURANCE and SURETY BONDS 


Kansas City, Mo. 


THE HERBERICH-HALL- 
HARTER CO. 
Insurance-Real Estate 
Mortgage Loans 
AKRON, OHIO 




















Detroit Insurance Agency 
George J. Grau, Pres. 
Harry L. Newman, Vice Pres. 
George W. Carter, Vice Pres. 
Louis J. Lepper, Sec’y-Treas. 
Dime Bank Bldg. Detroit, Mich. 


E. W. Phillips F. H. Phillips 


E. W. PHILLIPS & SON 
INSURANCE 
Springfield, Mo. 





Permanent-Title Agency 
General Insurance 
Permanent-Title Bldg. 
Akron, Ohio 

















NEW JERSEY 


Complete Engineering Service—All Lines 


ESTABLISHED 1882 
The Hooven-Huffman Co. 
Callahan Bank Building 
Dayton, Ohio 








THE STATE SAVINGS AND 
TRUST COMPANY 
INSURANCE DEPARTMENT 


9 East Market St., Indianapolis, Ind. 


Complete facilities for handling all lines of 
insurance anywhere im the State of Indiana. 





MURPHY & O’BRIEN 
INSURANCE UNDERWRITERS 
Tenth Floor, Donovan Building 








DETROIT, MICH. 








Boynton Brothers & Co. 
Ernest H. Boynton, President 
Fred ), Cox, Vice President & Treas. 

Roy C. Evarts, Secretary 
Insurance, Mortgages and Real Estate 
87 Smith Street 
PERTH AMBOY, NEW JERSEY 


Faithfully Serving Customers for over Halfa Century 
The Evarts-Tremaine-Flicker Co. 


Each Branch of Insurance under of 








19th Floor Discount Building 
Cleveland, Ohio 


plete Insurance Service 


rt. Service 
- "Tne eat Your 
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Directory of Leading Local Agents 


TENNESSEE 











THE C. F. MEDARIS CO. 


Loans - Insurance 
Surety Bonds 
610 Gardner Bldg., Toledo, Ohio 


LOVENTHAL BROS. 
Representing Fourteen Strong 
Companies, writing every form of 

INSURANCE 
General Agents Globe Indemnity Co. 
Nashville, Tenn. 


J. F. Paull & Company 
GENERAL AGENTS 
Rooms 508-9-10 Board of Trade Bldg. 
Wheeling, W. Va. 


Ohio, Pennsylvania and West Va. 
Business Solicited. 

















EXPERT 


Insurance Service 
Since 1863 


The James & Manchester Co. 


Leader News Bldg., Cleveland 





Stanley Lachman & Co. 
Chattanooga, Tenn. 


We are equipped to handle 
your brokerage business in 
State Of Tennessee. 


Jos. Emsheimer Insurance 
Agency 
Established 1873 
101-105 Riley Law Bldg. Wheeling, W. Va. 
Phone 275 
GENERAL INSURANCE 
Ohio, Pennsylvania and West Virginia 
Brokerage Solicited 














THE McELROY co. 
Hartman Bidg. COLUMBUS, O. 


neering Service Furnished 
in Rate Matters and Inspections. 
Capacity f for aoe iy Yah ¢ or Small 


TEXAS 


WISCONSIN 














Established 1899 
FRANK J. MACKLIN 
FIRE INSURANCE 


306-10 Citizens Bank Bldg. 
COLUMBUS, O. 


E. W. Marshall & Co. 
GENERAL INSURANCE 
Waco, Texas 


Carpenter & Rowland 
612 Main St. RACINE, WIS. 




















OKLAHOMA 


W.'D. Lacy & Co. 


GENERAL INSURANCE 
Waco, Texas 


Chris Schroeder & Son Co. 
86 Michigan St. MILWAUKEE 
Engineering Service—All Lines 


The largest insurance agency in the 
State of Wisconsin 

















ED M. SEMANS & CO. 
Oklahoma's Largest Agency 
All Forms of Insurance and Bonds 
203 Colcord Building 
OKLAHOMA CITY, OKLAHOMA 





Mitchell, Gartner & Walton 
The Largest Insurance Agency in Texas 
FORT WORTH 


Service An Ideal Since 1860 


A U ER 5 Incorporated 


157 West Water St. MILWAUKEE, WIS. 
GENERAL AGENCY SERVICE 





FIRE CASUALTY MARINE 




















THE T. E. BRANIFF 
COMPANY 


Insurance Specialists 
Oklahoma City, Oklahoma 


RICE & BELK 
INSURANCE 
Established 1886 

HOUSTON, TEXAS 














L. N. EWING, General Agent 
Commercial Casualty Co. 
Eureka Security F. & M. Ins. Co. 
Merchants Fire Ins. Co. 

DRAWER 1500 TULSA, OKLA. 


F. W. Offenhauser & Co. 
Established 1882 


General Insurance 
Texarkana - Texas - Ark. 














Dickey-Ashby-Fountain Co. 
GENERAL AGENTS 


Insurance, Loans & Bonds 
1111-1118 Atlas Life Building 
TULSA, OKLA. 


MILLER-STEMMONS CO. 
MANNING & ANDREWS 
McDOWELL & CO. 
“Consolidated” 

ANDREWS & McDOWELL, Mars. 
Insurance - Bonds 
1001% Main St. Phone X 4141 Dallas, Tex. 











WASHINGTON 





Pearce Porter and Martin 
General Agents 
Exchange National Bank Bldg. 
Tulsa 


JOHN A. WHALLEY & CO. 


Colman Bldg. SEATTLE 
Representing: 

New Hampshire Fire County Fire 

Granite State Fire yA Casusity Co. 


Fidelity & Deposit Co 





SOUTH DAKOTA 





GEO. BOLLES 
REAL ESTATE AND INSURANCE 
Office Bolles Block, 402 S. Main 
Phone 2405 
Brokerage Solicited 
ABERDEEN, S. DAK. 





WEST VIRGINIA 











LEE C. PAULL 


INSURANCE 
Wheeling, W. Va. 
4 Brok Dept. 
~~T.." "0. W- Linde" 


W. Va. Brokerage Solicited 








DECIDE MISSOURI CASE 
FOR THE COMPANIES 
(CONTINUED FROM PAGE 16) 


was reasonable in amount and proper 
in character, nothing to the contrary ap- 
pearing in the evidence.’ : 

Another point vigorously disputed 
was that of the basis of computing prof- 
its. The companies claimed that noth- 
ing in the form of income can be con- 
sidered, save the net income from in- 
surance underwriting activities and by 
this they mean earned premiums as dis- 
tinguished from merely written pre- 
miums and the incurred losses and ex- 
penses as distinguished from paid losses 
and expenses. The insurance superin- 
tendent was of the opinion that the cal- 
culation must be based on written pre- 
miums and paid losses. The report 
states that the companies are clearly 
right in their contention that the 
amount of the written premiums is not 
a factor justly to be considered in de- 
termining the amount of profits. Refer- 
ence is made to the statute under which 
the reduction order was made as evi- 
dence of this opinion. The statute calls 
for “the result of the earnings” and for 
a consideration of “all earnings.” The 
referee states that money paid this year 
for the assumption of a risk next year 
clearly has not been earned. It will be- 
come earnings only as the insurance 
period passes and cannot be fully earned 
until that period has fully elapsed. 

The referee likewise states that in- 
curred losses and not paid losses must 
be considered in computing profits, say- 
ing, “incurred obligations, if just, must 
be paid, and there can be no profits until 
they are paid. It follows that the in- 
curred basis is correct.” 

On this basis, the referee proceeds to 
uphold the companies in their contention 
that they incurred an underwriting loss 
of over $7,000,000 during the five years 
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Missouri. Earned premiums in Mis- 
souri during the five year period 
amounted to $74,813,816, incurred losses 
amounting to $48,593,664 and incurred 
expenses to $33,230,352. This shows a 
loss to the companies of $7,010,200. The 
report states that, while the method of 
ascertaining earned premiums is admit- 
tedly not entirely accurate, mathematical 
accuracy is apparently difficult if not 
impossible of attainment. The report 
further stated that the system used by 
the companies today is, though with 
doubt and hesitancy, and with recogni- 
tion of its imperfections, approved for 
lack of a surer guide to the truth. It 
does not satisfy, but no practical known 
method does satisfy. 


Investment Income Ruled Out 


Another of the important questions 
decided in the report is that of invest- 
ment income. The insurance superin- 
tendent asserted that earnings from in- 
vestments should be considered in re- 
viewing a rate reduction order. The 
companies denied this. As the Missouri 
Statute now provides that the superin- 
tendents shall consider “all earnings of 
such companies, including investment 
profits,” in considering a rate reduction 
order, the question of constitutionality 
of such a provision arose. Many refer- 
ences to other classes of business are 
made to show that the regulation of 
underwriting rates in insurance compa- 
nies does not imply the regulation of 
investment rates. The referee points 
out that investment rates, except in so 
far as the ordinary regulations as to 
usurious interests are concerned, are 
not subject to regulation on any known 
theory. Capital and surplus and earn- 
ings thereon are, therefore, exclued from 
consideration. 

As for earnings arising from the in- 
vestment of underwriting earnings, 
money earned belongs to the owner and 
thus passes from the field of underwrit- 
ing activity. Thus, this naturally dis- 
poses of the question of investment 
earnings on earned premiums, 


Unearned Premiums Only Question 


As to the earnings on unearned pre- 
miums, the report states that this is a 
question not necessary to be decided in 
this case, as the reduction order would 
still be unreasonable, should all such 
earnings be considered. Some comment 
is made on this question, however, and 
the report states that unearned pre- 
miums do not belong to the company, 
but rather to the policyholders and it is 
at all times possible for the policyholder 
to withdraw the entire fund from the 
companies by cancelling their policies. 
Thus an actual or at least a constructive 
trust is created. An allowance suffi- 
cient to cover reasonable expenses and 
reasonable compensation is allowed a 
trustee and the report says, “No valid 
reason appears why this rule would not 
work substantial justice if applied to the 
earnings upon the investment of un- 
earned premiums in the case at bar.” A 
very definite opinion is given, however, 
on the investment earnings from capital, 
surplus and earned premiums, the stat- 
utes calling for a consideration of these 
items in rate making being held uncon- 
stitutional. 

In discussing the question of the 
new amendment to the Missouri law, 
giving the superintendent authority to 
take into consideration the acquisition 
costs, administration expense and under- 
writing activities of the companies in 
considering rates and profits, the referee 
stated that this amendment in no way 
affects the situation or the case in ques- 
tion. This change is merely a rule of 
evidence and destroys no existing vested 
civil right, imposes no new duty, and 
creates no new obligations. 


Reciprocal Suit Threatened. 


A suit is threatened against subscrib- 
ers of the Lumbermens Indemnity Ex- 
change of Seattle against those who 
failed to pay the assessment which was 
levied a month or so ago to meet a 
deficit. A committee has been appointed 
to outline a plan to reorganize the Ex- 





preceding the rate reduction order in 


change. 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








Traveling 


THERE are very few fire insurance com- 
panies that are now going it alone without 
some kind of a running mate. The tend- 
ency of the time is for companies to have 
companions so that the overhead can be 
reduced at the head office and much of 
the machinery can be utilized in the pro- 
motion of additional feeders. The fleet 
idea is growing. The SPRINGFIELD FIRE 
& Marine has been one of the notable 
companies to follow a single track, believ- 
ing that it paid to combine the entire ca- 
pacity and facilities of one company into 
what it offered a local agent. The Sprinc- 
FIELD finds that the procession of fleets is 
getting too large and hence is now or- 
ganizing the Sentinet Fire, a running 
mate. 

For many years the SPRINGFIELD was 
the outstanding company that opposed un- 
derwriters’ annexes. When A, F. DEAN 
was head of the western department and 


in Groups 


even when he was assistant manager, he 
was the militant combatant of underwriters’ 
agencies. A few years ago, the SpRING- 
FIELD concluded that its fight was getting 
it nowhere, and so it put into the field, 
the Constitution UNDpDERWRITERS. <A 
company cannot pursue an entirely inde- 
pendent course. The SprINGFIELD policy 
was one that appealed for a long time to 
agents, It is one of the choicest fire 
insurance companies in the country, one 
that has always been well managed clear 
along the Jine. It finds now that it is 
not desirable to travel alone and hence 
takes to itself a wife. 

Another high grade American company, 
the NIAGARA Fire, which has been going 
it alone, aside from the Nracara DeEtRoIT 
UNDERWRITERS, is buying the MaryYLAND 
Motor Car. The NIAGARA is an institu- 


tion that has met with deserved success 
and should show still greater growth. 


More Radical Adm inist ration 


THe election of W1LLIAM GREEN, treas- 
urer of the Unitep Mine WorKERS OF 
AMERICA, as president of the AMERICAN 
FEDERATION OF LABorR calls attention to 
the fact that he served in the Ohio state 
senate for a couple of terms and takes 
credit for being the author of the pres- 
ent Ohio state monopolistic workmen’s 
compensation law. Congressman UN- 
DERHILL of Massachusetts in his recent 
New York talk predicted that any suc- 


cessor to the late SAMUEL GOMPERS 


would be more radical than he. The 
Unitep Mine Workers has always been 
a radical element. While Mr. Gompers 
belonged to the more conservative wing 
of the AMERICAN FEDERATION it was nec- 
for him from time to time to 
where his own convictions ran 
counter to what he was forced to do. 
The new administration undoubtedly 
will be more radical than the Gompers 
regime on many questions of public 
interest. 


essary 


yield 


Compulsory Automobile Insurance 


Every agent and producer of business 
in the very far 
reaching movement that undoubtedly 
will crystalize itself in legislation in 
some form to establish financial respon- 
sibility for owners of automobiles. It 
is popularly known as compulsory au- 
Any form of com- 
insurance exposes private 
carriers to danger. Workmen’s com- 
pensation insurance is the line of least 


deeply interested 


1S 


tomobile insurance. 
pulsory 


resistance through which those advo- 
cating extension of the state’s powers 
can work. They argue, for example, 


that if insurance is made obligatory by 
the state, then it should be the province 
of the state to provide this indemnity 
at the lowest possible cost. Those be- 
lieving in the old German system of 
government are seeking to enlarge the 
scope of the government and enter it as 


far as they can into the realm of pri- 
vate activities. 

On first blush, insurance people con- 
cluded that it is their province to com- 
bat in as forceful a manner as they can, 
any effort to bring about compulsory 
automobile insurance. Sentiment along 
this line, however, has radically changed 
within the last few weeks. 

The fact of the matter that this 
enormous wave of public opinion in fa- 
vor of establishing financial responsibil- 
ity become so great in its mo- 
mentum that it is impossible to stop it. 
People at large are demanding that if a 
secures license, he must at 
the samte time satisfy the state that he 
will be able to pay any reasonable dam- 


is 


has 


person a 


ages if he is responsible for an acci- 
dent. Case after case is cited where 
people have been injured or killed 





were in no way to blame. 
been called upon to undergo 
They have 


where they 
Many have 
intense physical suffering. 


been the victim of carelessness and 
dare devil driving. They are entitled 
to some remuneration. When an in- 


vestigation is made it is found that the 
owning the machine may be 
financially irresponsible. So many cases 
of this kind have arisen that public 
opinion is aroused to the necessity of 
greater protection to the 

It therefore 
cumbent the 
if 


person 


nublic. 

that it in- 
insurance people to 
possible legislation that may 
inaugurated. At the recent con- 
of various insurance interests 
York City, it was deemed ad- 
for insurance to take a neutral 
Agents should furnish in- 
both pro and con. They 
call attention to the difficulties 
confronting statute this kind. 
They should rather elicit the favorable 
consideration of legislative committees , 


seems is 
on 
direct 
be 
ference 

New 
visable 

attitude. 
formation 
should 


in 


a of 


or state commissions that are investi- 
gating this subject. 

The agents are confronted with two 
dangers. First is state insurance and 
next will be the effort to eliminate ac- 
quisition cost or greatly reduce the 
loading so that there will be little in 
it for the agent. The automobile liabil- 
ity and property damage business is a 
large in this country. It is one 
of the big feeders for agencies. Natur- 
ally the agents want this business con- 
served. Fortunately the insurance com- 
panies and organizations have appointed 
a committee whose duty it will be to 
assemble the arguments for and against 
the proposed act and to outline a gen- 
course for people to 
follow. Local agents should acquaint 
themselves with this movement, discern 
its direction, prepare themselves for 
action and do everything in their power 
to see that any legislative act does not 
put them out of business in favor of a 
state fund. 


one 


eral insurance 








PERSONAL SIDE OF THE BUSINESS 








Louis Belfield of Columbus, O., state | 
agent of the National Union, made quite 
a hit in his balance collection system 
this year. It was gotten up on special | ¢ 
Christmas stationery, artistically illus- 
trated. He sent out a jingle that read 
as follows: 

HELP! HELP! 


Say, listen! The end of the year is here, 

Your old friend Belfield needs Christmas 
cheer, 

For the boss at the main works, account- 
ants galore, 


Are sending him letters; yes, by the | 
score. 

They say you're delinquent; right here 
below 

Are the figures the home office advises | 
you owe. 

Maybe I’m just worried, but I know 


quite well, 
If that check doesn’t go, I'll surely catch 
H 





Take time, mail it and drop me a line, 


So I can spend Christmas and have a 


good time. | 
I know you're my friend—help—please | 
do. 


Merry Christmas “old timer,” I’m count- 


ing on you. 


He got a number of replies with 
checks enclosed. Practically all came 
across on time. One agency had some 
fun with Mr. Belfield and retaliated with | 


the following verses: 

Say, listen, dear Belfield, and you shall | 
hear ] 

A sad, sad tale that will bring a tear. | 

The children need hats, and shoes, and | 
hose, 

And father still wears his last year’s | 
clothes. 

The auto needs paint and we've got a 
flat tire; 

The gas bill’s o’erdue and still we need 
fire; 

The stenographer says, if she don’t get 
a check 


She’s goin’ to go home and stay there, 


“by heck.” 


Don’t take this too 
the pen was hot, 

A man came in and paid cash for a lot. 

So twist up a smile, s’pose you've not 
heard 

We sent in our check of December 3rd. 


serious, while the 


Most Loyal Grand Gander W. E. | 
Mallalieu of New York spread Christ- | 
mas cheer all the way across the conti- 
nent with his clever greeting card sent 
out to the membership of all United | 
States and Canadian ponds of the Blue 
Goose. The Christmas message de- 
picted a Santa Claus Blue Goose flying 
high over the North American conti- 
nent, dropping messages of good cheer | 
which fell down towards the banks of 


| Mr. 


| A little more laugh and a little less 


all ponds of the order. The text of the 
message, cleverly arranged, said: “On 
Christmas Eve the goose flies high to 
carry to all ponds of the Ancient and 
Honorable Order of the Blue Goose, a 
word of greeting and cheer, and a wish 
of happiness and prosperity for all the 
New Year.” 

Sidney F. Pollard, treasurer and aud- 
itor of the Hampton Roads Fire and 
Marine of Norfolk, Va., died last Thurs- 
day after a short illness. He had served 
the company as treasurer since its or- 
ganization. For a number of years pre- 
ceding he was general auditor of the 
John L. Roper Lumber Company of 
Norfolk. Clem Deck, who for many 
years was auditor and assistant treasurer 
of the Liberty Fire of St. Louis, has 
been elected auditor of the Hampton 
Roads Fire & Marine. 

Insurance of liquor stored in church 
cellars formed a part of the business of 
underwriters in 1857, it was recalled by 
President Henry M. Warfield, at the 
45th anniversary dinner of the Associa- 
tion of Fire Underwriters of Baltimore 
last week 

In recounting the achievements of the 


| association Mr. Warfield read from old 


how in- 


When 


rate cards to show 
protection had grown. 
he came to the item “Liquor stored in 
cellars of churches, 60 cents,” he was 
forced to cease reading for several min- 
utes while the crowd about the tables 
cheered. 

“Some of the church people might 
well remember those days in these 
times,” Mr. Warfield added, when the 
applause subsided. 


insurance 
surance 


bend 


Miss Grace Underwood, daughter of 


| William E. Underwood, the well known 


insurance journalist of New York City, 
died last week after a long illness at 
her home in Hasbrouck Heights, N. J. 
Underwood is one of the veteran 
trade journal writers of the east, who is 
held in very high regard. This be- 


| reavement touches him deeply. 


THE WORLD’S NEED TODAY 


A little more kindness and a little 
creed; 

little more giving and a little 
greed; 

little more smile 
frown; 

little less kicking a man when 
down; 

A little more “we” and a little less 


A 


A and a little 


A 


ery: 
A little more flowers on the pathway of 
Life; 
And fewer on graves at the end of the 
strife, 
—Herbert G. Huber. 
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~ OHIO AND WEST VIRGINIA 








WANT TO REDUCE THE LOSSES 





West Virginia Authorities Confer With 
National Board on High Loss 
Ratio in Some Parts 


Insurance Commissioner Bond and 
State Fire Marshal Topping of West 
Virginia were in New York last week 
and while there visited the headquarters 
ot the National Board, going over the 
fire loss situation in West Virginia, par- 
ticularly in two or three counties where 
the loss ratio has been extremely high. 
The worst situation is in McDowell 
county, a mining section, where fires 
have been numerous. It is thought that 
there is considerable moral hazard in 
this locality. In a short while the two 
state officials will visit McDowell 
county and take the subject of losses up 
with the county authorities and some 
of the prominent business men hoping 
that public sentiment can be created 
that will reduce these losses. 


Adjustment Firm’s Change 
Leizure & Hale, Inc., adjusters, at Blue- 
field, W. Va., who have been doing ad- 
justing business for the past six months 


under this name, will, after Jan. 1, 1925, 
continue to serve the companies under 
the firm name of the Insurance Adjust- 
ment Company. The personnel of this 


organization is composed of prominent 
adjusters of the General Adjustment Bu- 
reau, and service is rendered to the com- 
panies in southern West Virginia, Vir- 
ginia and contiguous territory. 


SEE DROP IN FIRE PREMIUMS 


Ohio Agents Find That Their Income 
Has Declined Materially During 
Last Few Weeks 


COLUMBUS, O., Dec. 24.—A very 
decided drop in fire premiums has taken 
place in Ohio during the past four or 
five weeks. The decline seems to be 
general over the entire state. Some of- 
fices, among the most important in their 
cities, report premiums for the past 
month at one-half of those written for 
the same period last year. 


Agents are, however, optimistic on ! 
the prospects for 1925. They believe 
that the improvement in other lines 


which is already taking place will be 
reflected in insurance premiums about 
next spring. At the present time, 
wholesale houses particularly are carry- 
ing very low stocks, but they have 
placed liberal orders for spring and 
summer delivery. One wholesale house 
in Cincinnati when failing to renew a 
fire policy stated that its stock at this 
time is $200,000 less in value than it 
was at this same time last year. 
Another factor in the reduced pre- 
mium income of agencies is the constant 
reduction in fire insurance rates. Fire 
department improvements, installation 
of automatic sprinklers and other fire 
protective devices, with their conse- 
quent rate reductions are making an ap- 
preciable dent in premium income. Re- 
cently in one Ohio city, a $300,000 line 


of insurance was given a new rate on 
installation of automatic sprinklers. One 
office gave back $1800 return premium. 
It takes much more volume to equal 
the same premium income than was 
necessary a few years ago. 


SEEK TO LESSEN ACCIDENTS 





Laws Affecting Automobile and Motor- 
bus Operation to Be Asked 
From Ohio Legislature 





lf it is found that the general assem- } 


bly has the right to force the removal 
of obstructions on private property that 
interfere with a clear view of railroad 
crossings, the Ohio Association for the 
Prevention of Grade Crossing and 
Other Highway Accidents will frame 
such a bill and ask the legislature to 
enact it, it was announced by the execu- 
tive committee of the association a few 
days ago. Since the association was 
formed earlier in the summer, 142 per- 
sons have been killed at grade crossing 
accidents in Ohio and scores have been 


injured. Effort also will be made to 
have enforced the law which compels 
drivers of school buses to obtain a state 
license. The secretary of state has no 
money, he says, with which to enforce 
the law. 


The state highway department has in- 
formed the association that red lights of 
warning will be used hereafter only at 
railroad crossings, while vellow lights 
will be used at crossroads and sharp 
turns. 

A bill providing for statewide licens- 
ing of automobile and motorcycle driv- 
ers will be introduced in the general as- 
sembly this winter by Senator L. G. 


Collister of Cleveland, joint author of 
the Freeman-Collister motor bus law. 
A bill has been drafted by the Safe- 
Drivers Club of Cleveland. Special ex- 
aminations would be required of all per- 
sons under 18 and over 70 years of age; 
those who have committed violations 
which resulted in death; those who have 
had licenses revoked previously; those 
who do not understand English, and 
those who have not resided within the 
state a year. The cost of the proposed 
license would run from $1 to $5 in ex- 
treme cases. 

It is believed by sponsors of the 
measure that reckless and intoxicated 
drivers sooner or later would get into 
accidents which would result in the 
revocation of their licenses. 


Select Senate Insurance Committee 


COLUMBUS, O., Dec, 23-—At a meeting 
of members of the new Ohio senate this 
week committees for the coming session 
were selected. W. A. Clark, a merchant 
and lecturer of Urbana, was chosen chair- 


man of the committee on insurance, Other 
members of the committee are C. C, Bol- 
ton, banker, Cleveland; H. A. Ramey, at- 
torney, Toledo; Will R. Price, insurance 
and real estate dealer, Akron; John M. 
Vorys, attorney, Columbus; C, L. Shafer, 
lecturer, Scott; W. R. Comings, teacher, 


| North Ridgeville; 
insurance and real 
E. C. McCreary, 
nati; W. F. 
burg. 

There is much interest in the form 
which insurance legislation will take this 
winter. It is understood that bills will 
be introduced providing for qualification 
of life insurance writers and compulsory 
automobile liability insurance. In the 
latter connection, a separate bill may 
| be filed providing for such insurance by 
the state. It is believed by many that 


Harry M. Carpenter, 
estate, Steubenville; 
manufacturer, Cincin- 
Garver, attorney, Millers- 








LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


FIREMEN’S 


INSURANCE CO. 


of Newark, N. J. 
Organized 1855 
Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital .... .$2,250,000.00 
All other 


liabilities. . 8,181,979.10 
Net Surplus. . 4,251,619.22 


beanae $14,683,598.32 


Policyholders Surplus, 
$6,501,619.22 








Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Davis G. Vaughan, Secretary 
" Hassinger, Secretary 
Wells T. Bassett, Secy. 


irard F.«M. 


INSURANCE CO. 
of Philadelphia 


Organized 1853 


Statement, January 1, 1924 
ASSETS AND LIABILITIES 


Capital .... .$1,000,000.00 
All other 

liabilities. . 2,949,854.39 
Net Surplus. . 1,075,257.03 





Total ...... .$5,025,111.42 


Policyholders Sur plus, 
$2,075,257.03 











Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
John A, Snyder, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


MECHANICS 


INSURANCE CO, 
of Philadelphia 


Organized 1854 


Statement, January 1, 1924 
ASSETS AND LIABILITIES 


Capital .....$ 600,000.00 
All other 

liabilities. . 2,208,445.09 
Net Surplus.. 865,373.90 





Total .......$3,673,818.99 


Policyholders Surplus, 
$1,465,373.90 











H. M. Schmidt, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres, and Treas. 
Thos. A. Hathaway, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


National 


Ben Franklin 


FIRE INSURANCE CO. 
“ft Pittsburgh, Pa. 
Organized 1866 

Statement, January 1, 1924 
ASSETS AND LIABILITIES 
Capital .... .$1,000,000.00 

All other 


liabilities.. 2,938,245.94 
Net Surplus 819,295.35 


Total Assets .$4,757,541.29 


Surplus to Policyholders 
$1,819,295.35 

















Western Department—844 Rush Street—Chicago, Illinois 


WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 


J. H. Gwinn, General Supt. of Agents 
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Over A Century of Faithful Service 


NEWARK 


Fire Insurance Company 
Newark, New Jersey 


Vea re aN eile 


‘a\\/e 


A Permanent and Progressive Company 


A. R. MONROE T. L. FARQUHAR 
President Vice Pres. and Secy. 


DEPARTMENT MANAGERS: 


For the East: The Home Office, Newark. 

For the South: Milton Dargan, Manager, Atlanta. 

For the West: E. W. Law, Manager, Chicago. 

For the Pacific Coast: Rolla Watt, Manager, 
San Francisco. 

For New England: Field & Cowles, Managers, Boston. 


Capital $500,000.00 
Surplus $1,421,968.51 


A company which is truly appre- 
ciative of the efforts of its 
agents and extends help to them 
in every way. 


Established 1811 
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NATIONAL UNDERWRITER WANT ADS ARE RESULT GETTERS 








| before any legislation of this kind is at- 
| tempted, a commission will be appointed 


|; to make 


a thorough investigation of the 


subject. 
The insurance committee of the house 
will be chosen by the speaker. In the 


|} senate a committee on committees makes 


the selection, 


Temporary Injunction Secured 
COLUMBUS, O., Dec. 24.—The Court of 
Appeals has granted a temporary in- 


junction against the Mercantile Security 
Association at the request of the State 


| Department of Insurance, which charges 


| pond, 


it with operating an insurance business 
without a license. The case will come 
up for hearing Jan. 5. 





Presentation to Funk 


Guy W. Funk, state agent in Ohio for 
the American Eagle and past most loyal 
gander of Ohio Blue Goose, was pleas- 
antly surprised by the 
when he was presented with a 
beautiful floor lamp as a token of their 
esteem. The 
the quarters of Western Adjustment at 
Columbus, in the presence of a large 
gathering. Most Loyal Gander J. P. 
Herschberger delivered the presentation 


responded. Mr. Funk is one of the lead- 
ing field men of the state and is very 
popular with both his field associates 
and the local agents. 


Candidates Nominated 


The nominating committee of the Cin- 


| cinnati Fire Underwriters Association, at 


a meeting last Thursday, named the fol- 


| lowing candidates for membership on the 


| governing committee: 


| dozen fire 
members of the | 


presentation was made in | 
| the insurance companies. 


| bur 


John F. Anken- 
bauer, Arthur L. Clemons, Lester J. Mur- 
phy and J. Gano Wright. Two of these 
are to be elected at the annual meeting 
Jan. 8, to succeed Harry Alexander and 
Lewis E. Bullock. 


Compromise Columbus Loss 


COLUMBUS, 0O., Dec. 23—As a result of 
a compromise $40,000 will be paid Wil- 
bur’s department store, Columbus, as a 
result of a fire which damaged the com- 
pany’s stock about three weeks ago. A 
companies were interested tn 
the settlement. The store had filed claims 
for $67,000. Fire insurance in the sum 
of $59,000 was carried. Origin of the fire 
has not yet been determined. The salva- 
ble merchandise will be turned over to 
It is alleged 
that the company which owns the Wil- 
store has experienced a number of 


speech, to which Gander Funk graciously | fires within the last few years. 








CENTRAL WESTERN STATES 

















MAKE REPORT ON ROCKFORD | department is thoroughly efficient but 


National Board Engineers Investigate 
the Fire Fighting Facilities and 
Conflagration Hazard in City 


The National Board engineers have 
rendered a report on Rockford, Ill. The 
gross fire loss for the last five years is 
$579,039, varying from $59,221 in 1919 
to $225,527 in 1923. The annual number 
of fires per 1,000 population was 7.6, a 
very high number. The average annual 
loss per capita was $1.68 a low figure. 
The engineers found the water suppl 
adequate and thoroughly reliable. Suf- 
ficient quantities for engine supply are 
available in most sections. The fire 





EDWARD MILLIGAN, Presidesat. 


t. 
HENRY P. WHITMAN, Secretary. 
ARD PLIN, Secretary. 
HATFIELD, Ass’t Sec’y. 


Cash Capital, $5,000,000.00 4; 


$11,164,893.79 


yay INS 


‘YOUR property 


Reserve for Reinsurance - 





Surplus to Policyholders 


$116,543,582.27 


Reserve for Outstanding Losses 


Total Losses Paid Since Organization of Company 


$1,489,500.47 


$16,150,593.80 











Its Name Indicates Its Character. 





Operating Along Sound Lines. 


American National Fire Insurance Co. 


COLMUBUS, OHIO 
Capital $500,000 
CMARLES G. SMITH, President 


JOHN A. DODD, Vice-President and Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 








| lacks some equipment. 


The fire alarm 
system is inadequate and little used. In 
the principal mercantile districts weak 
construction makes severe group fires 


{ probable at many points. 


Two partial to effective fire breaks 
and mainly adequate fire fighting facili- 
ties are mitigating features so _ that 
sweeping fires should, under normal con- 
ditions be prevented. In the east mer- 
cantile district extensive fires are prob- 
able in the lumber yard section. In 
other districts fires should be limited 
to individual buildings or groups; a 
lareg majority of the most important 
manufacturing plants are sprinklered. 


INSURANCE LIABILITY ISSUE 





Indiana Supreme Court Hands Down 
a Decision on Point Raised in 
Loss Adjustment 





Policy on building and contents held 
one item in determining proportion of 
liability—In Firemen’s Insurance Com- 
| pany vs. Temple Laundry Company, su- 
preme court of Indiana, 144 N. E. 838, 
the insured carried two policies of $5,000 
each which covered the same property, 
namely, a building and its contents. 
Each policy contained the following 
provision: 

“In consideration of the rate at which 
this policy written, it is expressly 


is 


| stipulated and made a condition of this 


| time when such loss shall happen, 


contract that this company shall be lia- 
ble for no greater proportion of any loss 
than the amount hereby insured bears 
to 90 per cent of the actual cash value 
of the property described herein at the 
nor 
for more than the proportion which this 


| policy bears to the total insurance there- 


| on. 
| or more items, the foregoing conditions 


i 
} 
j 


If this policy be divided into two 


shall apply to each item separately.” 
Loss Occurred 

While these policies were in 

and $65,000 of other 


force, 
insurance all of 


| which was specific, there was a loss by 


| fire which totaled $70,653.27, on the 
| buildings and contents. ‘lhe actual cash 
value of the property covered was $100,- 


| 000. 


| 


On these facts the insurance company 
contended that its liability was $7,850.36. 
This contention was based on the fol- 
lowing line of reasoning: 

That 90 percent of the cash value of 
the property was $90,000; that the in- 
sured’s two policies amounted to $10,000, 
which was one-ninth of the value of the 
property; that its proportion of liability 


| was then one-ninth of the total loss of 


$70,653.27, or, as stated above, $7,850.36. 
The insured took the position that the 
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LONDON ASSURANCE CORPORATION 


1720 1924 


A.D.1720 


\ 
CORPORATION 





OVER A HALF CENTURY IN THE UNITED STATES 


U. S. BRANCH 
84 William Street New York City 


John H. Packard, United States Manager 
Everett W. Nourse, Assistant Manager 


Another New Year is in front of us, to do with what we will. The 
success we attain in 1925 will depend on us, and the service we 
render. 


For over 200 years the London Assurance has been meeting each 
New Year with a confidence in itself and its agents. This confidence 
has made the London Assurance a great company, a world-wide 
institution. And in the Manhattan Fire & Marine, agents find this 
same degree of confidence. This company is endowed with all the 
experience and tradition of the London Assurance Corporation. 





The Manhattan Fire and Marine Insurance Co. 


84 WILLIAM STREET 
NEW YORK CITY 


John H. Packard, President 
Everett W. Nourse, Vice-President 


J. M. Mendell, Vice-President 
Frederick A. Johnston, Secretary 


Wm. Schaefer, Asst. Secretary 
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I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., Dallas 








Hanover Fire Insurance Co., of New York 
Tokio Marine & Fire Insurance Co. 

Girard Fire & Marine Ins. Co. (Underwriters Dept.) 
Mechanics Insurance Co., of Philadelphia (Underwriters Dept.) 

Northwestern Fire & Marine Ins. Co., Minneapolis 

Fidelity & Casualty Co. 
American Automobile Insurance Co., of St. Louis 
Twin City Fire Ins. Co., of Minneapolis 


Patriotic Ins. Co. of America 














‘‘A Staunch and Reliable American Company”’ 


44 Years of ‘Honorable Indemnity” 
Surplus te Policyholders $1,023,100.9% 
WM. T. BEINNALLACK, Superintendent of Agents, DETROIT, MICH. 








GEO. M. EASLEY 


Boston Ins. Co. 
Fire & Marine Und. Agency of 
Automobile Ins. Co. of Hartford 


HAL. V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Federal Ins. Co. of Jersey City 
Sterling Fire Ins. Co. of Indianapolis 
Globe Indemnity Co. of New York 








H. S. BASSETT 
Secretary 


Buckeye National Fire 


Insurance Co. 
Surplus to Policyholders - - 


CHARLES H. HARRADEN 
Mamaying Underwriter 


$149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED 














UR BROKERAGE DEPART- 

MENT will give the same 
prompt and efficient attention to 
your Out-of-Town business that we 
pride ourselves on giving on New 
York and Brooklyn lines. 


1 LIBERTY ST., NEW YORK 
Telephone John 0063 


Your Out-of-Town Business— 


Our agency binds risks located 
anywhere in the United States for 
the: 

Northern of London. 
London & Scottish. 
National Liberty. 
Caledonian of Scotland. 
Firemen’s of New Jersey. 
United Merchants, N. J 


LEWIS & GENDAR, Inc. 


Established 1867 
198 MONTAGUE ST., BROOKLYN 


Telephone Main 6370 








406 FORT STREET, WEST - 





THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $364,993.52 


DETROIT, MICK. 











policies should be construed as specific 
in fixing liability, and that the propor- 
tion should be arrived at by taking the 
cash value of each item of property, and 
the proportion which said policies bear 
to such value item by item. In other 
words the insured would charge the in- 
surance company with $10,000 of insur- 
ance on the building, and by taking the 
proportion which that bore to 90 percent 
of the value of the building would de- 
termine the loss on the building. Fol- 
lowing this the loss to the contents 
would be determined by reducing the 
policies by the amount that had been 
paid on the building, then by the same 
process fix the liability on the contents. 
By this method the liability on the pol- 
icies would be $9,498.44. 

In denying this contention and hold- 
ing that the insurance company, under 
the terms of the policy, was only liable 
for $7,850.36, the court said: 

Language of the Court 

“This contract expressly states that | 
appellant insurance company shall not 
be liable for a greater proportion of the 
loss than the amount of the policy bears 
to 90 per cent of the value of the prop- 
erty described. True, it also has a co- 
insurance clause as follows, ‘nor for 
more than the proportion which this | 
policy bears to the total insurance there- 
on’; but this latter clause does not 
change or modify the effect of the first | 
clause, but is an independent provision. 

“Appellant cannot be held liable for 
more than the liability would amount to | 
under either of these provisions. The 
part of the contract quoted which pro- 
vides that, ‘If this policy be divided into 
two or more items, the foregoing condi- 


tions shall apply to each item separ- 
ately’, does not change the construction, 
for the reason that the policy is not 
divided into items, but is blanket in 
form, for a gross sum upon all the prop- 
erty described.” 


Improving Michigan Water Systems 


LANSING, MICH., Dec, 23.—Michigan 
cities and villages appear to be engaged 
in a concerted effort to improve their 
water systems, Saginaw now being in 
quest of an adequate supply, Lansing 
having recently added several wells and 
pumping stations, Battle Creek and Port 
Huron both having recently put new and 
powerful pumps into service, and Flint 


| having announced authorization to pur- 


chase a new high head, 25-million gallon 
capacity pump at a cost of nearly $50,- 
000. An inspection not long ago in Flint 
disclosed the fact that the city’s existing 
equipment could barely take care of or- 
dinary water needs. A movement is now 
on foot to double the water rate for a 
time in order that further extensions 
may be made and a new dam and reser- 
voir added. 

Significant of the trend is the an- 
nouncement from Deckerville, a village 
in the Thumb district, that it is to sink 
a new and much larger well and to in- 
stall a new centrifugal pump of heavy 
capacity. The town was hit by two 
disastrous fires last winter and the new 
installations are being made primarily 
for fire protection. Decision to act may 
have been hastened by a $500,000 fire in 
Port Huron and a $200,000 conflagration 
in Bad Axe, both of which communities 
are in the same section of the state. 


James F. Mullins, who has conducted 
one of the largest local agencies at 
Ishpeming, Mich., died there recently 
following an extended illness. 





‘STATES OF THE NORTHWEST 








PREMIUMS LESS, LOSSES LOWER 


Fairly Satisfactory—See no Great 


| 
—_ | 
North Dakota Experience for Year| 

Increase in 1925. | 


FARGO N. DAK., Dec. 24.—W rhile | 
conditions in North Dakota are improved | 
greatly and the 1924 crop was satisfying, | | 
the season of 1925 is not going to be 
marked by any great changes in condi- 
tions so far as fire insurance is con- 
cerned, according to field men here. 

The premiums of fire companies oper- | 
ating in the state in comparison with 
last year, will probably be a little less, 
with a lower loss ratio. There has been | 
no special class of risk burning the past | 
year. Losses in the rural districts have | 
been no greater in number nor have the 
losses been heavier than in the towns. | 
As far as automobile business is con- 
cerned, this class will compare favorably 
both as to premiums and losses. 

No increase in premiums is expected 
next year. True, there is more money 
in the state than there has been for 
some years, but debts are heavy and 
people are going to be conservative. No 
boom in any line of business is expected, 
but a general return. With this in mind, 
the companies are not arranging to put 
forth any extreme efforts to get business, 
that is any greater than have previously 
been expended... 

Collections are easier than a year 
ago and the outlook in the small towns 
and rural districts is better than last 
year. The farmers are optimistic with 
good crops and good prices. Especially 
is this true in the slope country, west of 
the Missouri. That section has gained 
considerable attention on account of its 
diversified farming and conditions there 
are splendid. 


Report on State Funds 


BISMARCK, N. D., Dec. 23.—Both the 
state fire and tornado fund and the state 
bonding fund have large surpluses now 
and are in good shape, according to 
Harold Hopton, manager. On Dec. 1 the 
state fire and tornado fund had a surplus 
of $400,315.90 and an unearned premium 
reserve of $108,907.87 to meet losses dur- 
ing the period for which policies are in 


force and on which premiums have been 
paid, making the total fund $549,223.77. 

The insurance department will make 
some recommendations to the legislature 
with regard to throwing additional safe- 
guards around the fire and tornado busi- 
ness, Mr. Hopton said. Authority to re- 
insure on such important risks as the 
state capital and state penitentiary is 
to be asked. 


Fargo Local Board’s Plan 


FARGO, N. D., Dec. 23—The Insurance 
Agents Association of Fargo has changed 
its annual meeting from September to 
January, meeting the second Thursday in 
the month. 

The monthly meetings will take the 
form of luncheons to be held at the Com- 
mercial Club. An informal discussion of 
the no-amount automobile policy was 


| held at the last meeting, but no action 


taken, sentiment being divided on it. 
The new personnel of the executive 
committee was announced as follows: 
Holdover, Roy Baker, Mrs. Emma _ J. 
Walker; new members, for two years, 
E. P. Cosgriff, Cliff Warner and Robert 
M. Hull. The retiring members are Ray 
Warner, Charles Dawson and W. J. Lane. 


Wisconsin Blue Goose Party 


MILWAUKEE, WIS., Dec. 23—Members 
of the Wisconsin Blue Goose are looking 
forward to Saturday evening, Jan. 10, 
when the annual dinner dance of the 
nest will be held. It is expected to be 
the biggest insurance social event of the 
present season. Arrangements are in 
charge of Gander William Bradt of the 
Chris. Schroeder & Sons agency. 


Milwaukee Fire Chief Resigns 


MILWAUKEE, WIS., Dec. 23—Fire 
Chigf Thomas A. Clancy, head of the 
local department fur more than 20 years, 
has resigned, effective Jan. 1. Chief 
Clancy has been an active fireman for 
almost 40 years and under his direction 
the local department has attained a high 
degree of efficiency. Choice of his suc- 
cessor is not certain. First Assistant 
Chief George A. Linkman is the logical 
successor, since the precedent of promo- 
tion of first assistants has been followed 
for nearly a quarter century, but opposi- 
tion has developed in certain quarters. 
Insurance men are watching the progress 
of the controversy with interest. Alder- 
man W. I. Greene, prominent as a local 
fire insurance agent, is in favor of As- 
sistant Chief Linkman. “This position is 
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| United States Mail— 








Necessary 
to Modern 


Business “@ 








Parcel Post insurance also is necessary. 


Great sacks of mail leave thousands of post offices daily FIRE 
for transportation to other post offices. Loss and damage to HAIL 
packages is inevitable. The shipper should not bear the loss. 1 scanner: 
Ohio Farmers Parcel Post insurance will take care of it for him. « 
MOTOR CARGO 
Ohio Farmers policies have the whole strength and reputa- TORMADO 


tion of this seventy-six year old Company behind them. Other 


PARCEL POST 
advantages are: 


GAS EXPLOSION 

TOURIST BAGGAGE 
SPRINKLER LEAKAGE 
RENT AND RENTAL VALUE 


Sworn proof of loss is not required if the amount of loss 


is less than $10.00. 


Six months time is allowed in which loss notice may be 


presented. 
USE AND OCCUPANCY 
Mail packages which the Government can not insure are OR 
covered easily and quickly. BUSINESS INTERRUPTION 
Convenient coupon book makes insuring packages simple AUTOMOBILE: 
and safe. 
You and your clients should know more about Ohio FIRE 
Farmers Parcel Post insurance. THEFT 
COLLISION 


Write “I want to know more about Parcel Post insurance” on a post 
card and mail it to the Company at Le Roy. Complete information will be WINDSTORM 


sent by return mail. pment teenie 
Ohio Farmers Insurance Company 


Organized 1848 - - Le Roy, Ohio 
; 
E. K. Schultz & Company W. L. Perrin & Son 
GENERAL AGENTS METROPOLITAN AGENTS 
4th and Walnut Streets 75 Maiden Lane 
PHILADELPHIA, PA. NEW YORK, N. Y. 


H. M. Dinsmore & Company 
GENERAL AGENTS 
22 Leidesdorff Street 


SAN FRANCISCO, CALIF. ON THE FENCE 
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“Help us to fight fire with slogans!’ said the Na- 
tional Fire Protection Association. ‘Help us to boil 
down warning and instruction in a few forceful words 
that will impress the public with the menace of this 
great danger and rouse it to action.” 

The Glens Falls Insurance Company recognized 
that this desire involved public service and responded 
by offering prizes of $2,000 for the best Fire Preven- 
tien slogans. The result was extraordinary. From 
ali parts of the country there poured in a flood of more 


C4 


PALI 








Seven Prizes of $50 Each 


Mrs. J. F. Lawson, Little Rock, Ark. 
Slogan—The Fire Fiend Fattens on Faulty Flues 
Mrs. Jessie M. Newman, Topeka, Kansas 
Slogan —Do Your Part and Fire Won't Start 
Miss Annie L. Stansfield, Holyoke, Mass. 
Slogan—Fire Feeds on Careless Deeds 
Mrs. O. E. Bunter, Geneva, N. Y. 
Slogan—Let's “Blaze the Way” to Keep the Blaze Awa 
M. E. Wright, Colorado Springs, Colo. 
Slogan—The Little Fire You Leave May Leave You Little 
M. Brettingham, Montreal, Canada 
Slogan—Liberty Does Not Stand for Carelessness 
Although She Holds a Torch 
Wallace T. Bassett, Hartford, Conn. 
Slogun—Help Keep America From “Going to Blazes” 
Guard Against Fire 


Ten Prizes of $25 Each 
Francis R. Rentley, Oak Park, Ill. 


Slogan—rear Fire and Prevent It 
Janet Spencer Richmond, New Rochelle, New York 
Slogan —Fire Is An Upstart; Keep It In Its Place! 
M. L. Jordan, Bloomville, Ohio 
Slogan —-What Fire Destroys Never Returns 
H. A. Woelffer, Chicago, II. 
Slogan bolish Hazards—And You Abolish Flames 
Miss K. Banks, Berkeley, Calif. 
Slogan —Remember the Ember ! 


Dollars 
Miss Goldie Bezold, Sheridan, Wyoming 
Slogan—A Match May Be Down But Not Out 


Thirty Prizes of $10 Each 


Mrs. Georgiana Flinn Warner, St. Johnsbury, V+. 
Slegan—Fire is a Glutton; Help Starve It! 
Chas. B. Stackhouse, Mobile, Ala. 
Slogan—A Careless Smoker is a Fire Provoker 
Theo. L. Bayer, Lewistown, Montana 
Slogan—Patriotic People Practice Fire Prevention 
Mrs. J. S. Knaur, Denison, Texas 
Slogan—Why Work and Save to Burn 
Miss Alice Stovall, Jacksonville, Florida 
Slogan—In the light it looked like a Mansion, 






l n 
But t! avylight Revealed what the Builder Con- 
iled, 
T'was a Hazard Instead of a Home. 
Carl S. Young, Volney, Va. 
Slogan—Sowing Matches—Reaping Ashes 
Gladys Carls, Racine, Wisconsin 
Slogan—Prevention Takes the Ire Out of Fire 
Mrs. E. H. Crowder, Colorado Springs, Colo. 
Slogan—A Dead Camp-Fire Means a Live Forest 
Mary B. Day, Chicago, III. 
Slogan—Safety Ever, Fires Never 
Mrs. Ethel M. Rice, Cliftondale, Mass. 


Slogan—Fire Sweeps Where Carelessness Creeps 


























than 150,000 slogans, every one of which will become} 
the property of the National Fire Protection Associa. } 
tion for use in fire prevention work. Thus, every con. 
testant, whether a prize winner or not, has made a 
contribution to the cause of public safety. We thank | 
them all and congratulate the 100 lucky winners 
among whom are men, women, boys and girls living } 
in eighty-nine towns and cities in forty different states 
and in Canada. 
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Thirty Prizes of $10 Each  -contin wed 


T. L. Spencer, Atlanta, Ga. 
Slogan—Guard the Match From Rat and Mouse and Save 
a Barn, a Store, a House 
F. G. Willcox, Holyoke, Mass. 
Slogan—There Must Be No Pacifists in the War Against 
Fire 
Mrs. W. H. Moore, Crowley, La. 
Slogan—Park Your Matches in a Safety Zone 
Mrs. A. W. Southard, Helena, Ark. 
Slogan —~Smoke From a Burning House is Incense to the 
Gods of Careless ! 
Mrs. J. D. Barlow, Pineville, Ky. 
Slogan—Cheaper to Examine the Flue Than Build Another 








House 
Mrs. Pauline E. Bates, Blackwell, Okla. 
Slogan—Better a Dollar Spent in Fire Protection Th 
Dollars Lost for Lack of It 
Sol. Kashins, New York City, N. Y. 
Slogan—Fire Prevention is the Difference Between ( are 
More and Careless 
Mrs. E. H. Hall, Eugene, Oregon 
Slogan—Check Your Fires and Save Your Cheques 
M. S. Anderegg, Oberlin, Ohio 
Slogan—W here Children Are Taught, Fires Will Be Naught 
Leona Phipps, Texarkana, Arkansas 
Slogan—When Flames Go Up, Nations Go Down 
Miss Belle Taylor, Austin, Texas 
Slogan—l se Soap and Water to Get Things Clea: 


It is Sater and Cheaper Than Gasoline 
G. R. Edwards, Scranton, Pa. 
Slogan —The Business End of a Match May Be the End of 


a City’s Gusiness 
Mrs. S. F. Zealear, Oceanside, Calif. 
Slogamg— Better a Dead Coal Than 1 Dead Loss 
Gilbert |. Jackson, Washington, D. C. 
Slogan—The Time to Put Out a Fire is Before You Drop 
the Match 
Miss Rebekah M. Hartness, Colorado Springs, Colo. 
Slogan—Fires “Are Made By Fools Like Me, But Only 
God Can Make a Tree” 
Helen V. Grady, Philadelphia, Pa. 
Slogan—Guarded Lights Mean Guarded Lives 
Mr. George H. Anderson, Springfield, Il. 
Slogan—Crowding the Furnace Too Much on a Cold Day 
May Crowd You Out of a Home 
Beryl M. Allen, Cullom, Il. 
Slogan—Suspect and Inspect But Do Not Neglect 
Abraham I. Weinberg, Baltimore, Md. 
Slogan—Prevent Fire by ‘‘Firing” Carelessness 
G. K. Monroe, Sidney, Ohio 
Slogan—Haphazard is Oftimes a Fire Hazard 


Fifty Prizes of $5 Each 


William H. Black, Kansas City, Mo. 
Slogan—Careless Hands are Firebrands 

Gladys A. Gile, Weymouth, Mass. 
Slogan—Don't Make Light of the Match 











“Old and Tried”’ 
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INNERS! 


First Prize, $500 


Mrs. W. Cary Matthews, New Orleans, La. Slogan 





Answer the “Burning Question” with Fire Prevention 


Second Prize, $250 


Nancy Buckley, San Francisco, Calif. 


Slogan 


A Burning House ts a Burning Shame 


Third Prize, $100 


C. P. Elliott, New York City. 








Fifty Prizes of $5 Each continued 
J. Dolet, Winsted, Conn. 
Slogan—Fire is a Slow Starter—But—A\ Good Finisher 
Beat It at the Start 
Mrs. Martha D. Boatright, Cordele, Ga. 
Slogan-—Chaperone Your Own Fires 
Carlyle R. Earp, Baltimore, Md. 
Slogan —**Buts”’ are Safer in Sentences Than Waste 
Baskets! 
Robt. W. Rollands, Cleveland, Ohio 
Slogan—Fire Fire First Before Fire Fires \ 
Mrs. Charles Banister, Cherokee, lowa 
Slogan—Be Careful of Your Wires, 
Watch Your Chimney Too, 
You've Seen Disastrous Fir 
Why Let It Happen to You 
William B. Sinn, Patchogue, L. 1., New York 
Slogan —Common Sense Saves Burnt Dollars 
Mrs. A. K. Cass, Grants Pass, Oregon 
Slogan —Just Go Ahead and Set the World on | 
lf You Can, But Use Brains Instead of Matches 
Myrtle Langguth, Oak Park, III. 
Slogan —Preventing a Fire in Time May Save Your Heme 
Or Maybe Mine 
H. A. Fanckboner, Terre Haute, Indiana 
Slogan —When Men Strike They “Go Out jut M 
Don't 
Earle A. Humphrey, Jr., Goldsboro, N. C. 
Slogan —Cigarettes are Irresponsible, Do Not Let Them ¢ 
Out Alone 
Mrs. Janet Butler, Oakland, Calif. 
Slogan —Remember—Fireproof Does Not Mean boolproot 
F. H. Richards, Santa Fe, New Mexico 
Slogan—A Match isa Useful and Wonderful Too! 
Not a Plaything Desivned for a Child or a 1} 
Francis S. Cross, Port Jervis, N. Y. 
Slogan—Some Are Firewise, 
Some Are Otherwise, 
What Are You? 
Mrs. G. F. Billings, Lebanon, Missouri 
Slogan—Clean Flues Keep the Home Fires Burning 
Mrs. Joe L. Shannon, Arkansas City, Kansas 
Slogan —Precaution is the Master of Fire 
Lydia M. Bowen, Saranac, N. Y. 
Slogan—Don't Blame the Match, You Should Have Used 


Your Head 
Elizabeth G. Nulty, Norwood, N. Y. 
Slogan —Watch-the Sparks—They're the Children of 
Destruction 
Mrs, W.lliam A. Robertson, East Orange, N. J. 
Slogan—Pour Oil on Troubled Waters, But Never on Your 


hire 
Agnes Volentine, Glendale, Ariz. 
Slogan—An Inch of Flue Repairs is Worth a Mile of Fire 
Hose 
W. M. Kenny, Peoria, Til. 
Slogan—Make a Little Use of Your Thinking Apparatus 
and You Will Have Little Use for Your Fire Apparatus 
Harry D. Wethling, New York City, N. Y. 
Slogan—Be a Hero Not a Nero 








Founded in 1849 











Slogan —Fire Waste Can Never B. Repluced 





Fifty Prizes of $5 Each—continued 


Mrs. C. R. Swenson, Kasota, Minn. 
Slogan—A Match Snutted Out Puts Fire to Rout 
Harry A. Whipple, Glens Falls, New York 
Slogan —The End of a Perfect Cigarette May Start a ( 
flagration 
Edna Metheney, Morgantown, W. Va. 
Slogan—Matches, Like Gossips are Very Ill Bred, 
What They Stir Up is Sure to Spread 
Hi. E. Martin, Clarksville, Tenn. 


G. F. Aiken, Riverside, R. I 


Can't “Come Back 
Miss Doris Greely, Atlanta, Ga. 
Slogan —The Fire Thief Can Not Pick a Pre 
Kathleen Coonen, Jacksonville, Il. 
Slogan —Use Caution—It Beats Blazes 
Jessie F. Lias, Payette, Idaho 
Slogan —Prevention is ‘a Stitch in Time Which Saves 
9,999" 
1. G. Hoagland, New York City, N. Y. 
Slogan —Electric lrons May Be Sad Irons If 
Watch Out 
imma Bartlett, Exeter, N. H. 
Slogan—Spy tor Sparks 
W. D. Long, Biltmore, N. C. 


vented It 
Mrs. Flores Mankin, Pocatello, Idaho 
Slogan—Prevent Fires by Watching Yours 
\. L. Ross, Rochester, N. Y. 
Slogan—Has a Matcha Brighter Head Than Yours? 
“. J. Marsh, Santa Barbara, Calif. 
Slogan—Fire, Faithful Friend, Fearful Foe 
Harold E. Hanson, Stoughton, Wisconsin 
Slogan —One Man's Fire May Bankrupt Fifty 
Lt. T. F. Magner, Bridgeport, Conn. 
Slogan—Say It With Safety and Save the Flowers 
Mrs. C. A. Jones, Wapato, Washington 
“logan—Don't Flirt With Fire 
G. L. Pettibone, Rockford, Il. 


in Handling It 
Mary Elizabeth Campbell, Milford, Conn. 


Fire Hazards 
Marcella Harty, Savannah, Ga. 
Slogan—Picnic Fires Are Lots of Fun, 
But Put Them Out When You Are Done 
Mrs. John Eklund, Anaconda, Mont. 
Slogan—You Don't Need to Bein the Army to Prote 
Your Country; Put Out That Camp Fire 
Clara H. Weeks, New Bedford, Mass. 
Slogan —Fire Controlled is Friend Indeed; Uncont 
a Terrible Fiend 
Roy A. Brenner, Greenville, Pa. 


Stubs, 
And Don’t Be Classed With the Arson Dubs 
Miss Adelaide E. Lyttle, Newport News, Va. 
Slogan—Fire—Its Cure is Costly! 
Its Prevention Cheapl 
Elsie M. V. Peters, Greenville, S. C. 
Slogan—Poke the Fire, Don’t Oil It! 
Arthur Apel, Oshkosh, Wis. 
Slogan—Preventing Fires the Year Around Reduces 
Fire Loss in Your Town 
Max O. Beyer, Toledo, Ohio 
Slogan—Play With Fire and Fire Will Get You 





Slogan —Fire isa Welcome Visitor, But Always See It Ou 


Slogan —When Your Match “Goes Out” Be Sure That | 


Slogan—In Every Fire There isan I That Might Have P 


Slogan—Gasoline Develops Horsepower—lU'se Horse Se 


Slogan—Help Blaze the Way to a Blazeless Day—Kar 


Slogan—Smokers, Be Careful Where You Throw Those 
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too serious and important to trifle with,” 
Mr. Greene said. “A wrong selection 
would be reflected within a year in the 
insurance premiums business men and 
home owners pay. I personally want to 
see the precedent adhered to.” 


Plan Chippewa Falls Inspection 
MILWAUKEE, WIS., Dec. 
Nicholson, president of the Wisconsin 
State Fire Prevention Association, has 
completed definite arrangements for the 


23—Roy L. 


inspection of Chippewa Falls, Wis., by 
that organization. The tentative date 
for the inspection, set at Jan, 14, has 


been found agreeable and decided upon 
as the definite time for the inspection. 
George G. Wright, state agent for the 
Mercantile, is chairman of the arrange- 
ments committee and is working out 
plans for the affair with the secretary 
of the Chippewa Falls Association of 
Commerce. 


Change in Racine Agency 

RACINE, WIS., Dec. 23—One of the 
most important insurance agency changes 
made in this cit'y in some time occurred 
recently, and will take effect Jan. 1. After 
that date, the present general insurance 
agency firm of Thomas A. Fagan Com- 
pany will be known as Fagan-Fanning- 


Newell Company. New officers of the 
agency are Thomas A. Fagan, president; 
W. J. Fanning, vice-president; F. W. 
Newell, treasurer, and E, E. Brown, sec- 
retary. The Fagan agency is one of the 
largest in Wisconsin out of Milwaukee 
and represents some of the largest in- 
surance companies in the business. 
Basketball League Aids Poor 
MILWAUKEE, WIS., Dec. 23.—Ten 


Christmas baskets containing food and 
gifts were donated to Milwaukee’s poor 
by the ten basketball teams comprising 
the membership of the Insurance Basket- 
ball League. Each team donated one 
basket. Membership in the league is 
made up of the Concordia, Northwestern 
National Fire, Milwaukee Mechanics, 
Old Line Life, Northwestern Mutual Life, 
Travelers, Chris. Schroeder & Sons |! 


Agency, 
Aetna 


Wisconsin Inspection 
and Prudential. 


Bureau, 





Milwaukee Bowling League 


MILWAUKEE, WIS., Dec. 23.—A new 
high mark for the Insurance Bowling 
League in Milwaukee was set recently 
when the five-man team from the Con- 
cordia, bowling against the league lead- 
ers, rolled a total of 1,091 pins. The 
new mark, besides being the high team 
average for the year, is also a unit in 
the high three-game total for the league 
which is 2,828, and also contains the 
high individual ms irk for the league this 
season, that of 258, rolled by Rogan. 






Milwaukee Mechanics’ Christmas Party 


MILWAUKEE, WIS., Dec. 23.—About 
60 girls employed in the home office of 
the Milwaukee Mechanics were guests of 
the company at the first annual Christ- 
mas party for girl employes held in the 


assembly hall of the home office build- 
ing here, Dec. 22. The party was under 
the general supervision of Mrs. Dora 


Peterman, matron. A Christmas tree on 
which Santa Claus had left a present for 
each of the girls attending, a delicious 
luncheon and a program of dancing and 
Christmas and general games were fea- 
tures. 


Zoning Plan for Fargo 


FARGO, N. D., Dec. 23.—W. J. Lane of 
the Lane Insurance Agency, Fargo, chair- 
man of the zoning commission of Fargo, 
and the city engineer will leave soon for 
Minneapolis where they will confer with 
officials of that city in regard to the 
proposed zoning of the city of Fargo into 
districts as a result of action taken by 
the city commission. 

Chief J. W. Sutherland of the fire de- 
partment was instructed by the commis- 
sion to inspect the building occupied by 
the Marx Motor Company and order such 
cleaning and repairing as would reduce 
the fire hazard in accordance with the 
ordinance, 


Wisconsin Notes 


C. W. Parmelee, special agent for the 
Concordia in Michigan, spent several 
days at the home office here last week. 

F. W. Edler, state agent in Wisconsin 








CHICAGO IN 1833 


The Metropolitan-Hibernia is 


to the assured. 


John Naghten & Co. 


* General Managers 
Established 1863 
W. E. HOUK 
Terre Haute, Ind. 


State Agent for 
Illinois and Indians 





Haven’t you at one time or an- 
other tried to visualize an ideal 
company? 
doubtedly decided that the 
must have policy contracts that 
are salable, must give satisfaction 
to the assured both in service and settlements and must be of 
such a size that the personal friendly contact between the 
and the company is maintained at all times. 


such a company. 
enough to never lose that personal association with the 
and is big enough to give perfect protection and real service 


(Established 1963) 


Metropolitan - Hibernia 


Fire Insurance Company 


Non-Affiliated 


Operating in Illinois, 

Indiana, Ohio, Penn- 

sylvania, Michigan, 
and Wisconsin 


IDEALS 


If you have, you un- 
ideal 


agent 


It 


small 
agent 


is 


Insurance Exchange 
CHICAGO, ILLINOIS 


E. P. GREINER 
Cleveland, Ohio 


State Agent for 
Michigan and Ohio 











for the New York Underwriters, is back 
at his desk after a short illness. 

Loss estimated at about $150,000 oc- 
curred when the feed mill of the Ladish- 
Stoppenbach Company, Jefferson, Wis., 
was almost destroyed by fire of unknown 
origin. The loss to the destroyed mill 
was covered by about 80 per cent insur- 
ance. Fire apparatus from four neigh- 
boring cities was summoned to aid in 
putting out the blaze. The mill was 
three-quarters filled with grain. 


Dakota Notes 


H. A. Eriksmoen has 
local agency at Crosby, 

Fire destroyed the public school build- 
ing at Elliott, N. , incurring a loss 
estimated at about $6,000 with 
insurance. 

Milton E. Dowdell, who has been - 
ducting a local agency at Artesian, S. 
has purchased the Mitchell po, act 
Company at Mitchell, S. D., and will re- 
move to that city. 

Among the new subjects added to the 
list of courses offered by the extension 
division of the University of North 
kota at Grand Forks is a course in prop- 
erty insurance and life insurance. 

The Wahpeton, N. D., school board is 
arranging for regular fire drills, more 


opened a new 
N. D. 


|; extinguishers 


$2,000 | 


Da- | 


alarms and proper distribution of fire 

in the public schools as 
recommended by the North Dakota Fire 
Prevention Association. 

Questions regarding insurance were 
up for discussion at the meeting of in- 
dependent oil dealers in North Dakota 
for the purpose of organizing the North 
Dakota Petroleum Association, which 
was held at Fargo Dec. 19. 

E. H. Brewington, former Parshall, N. 
D., barber arrested in Minot for arson, 
in connection with the burning of three 
buildings at Parshall several weeks ago, 
was exonerated at a preliminary hearing 


at Stanley, N. D., according to J. D 
Stenson of Bismarck, deputy state fire 
marshal. 


Minnesota Notes 


House fires have been unusually numer- 
ous in Minneapolis during the severe 
cold snap of the past week. Over-heated 
furnaces have kept the fire department 
busy night and day but there have been 
no heavy losses. 

Joseph Shield, who pleaded guilty to 
setting fire to his home at St. Paul, 
Minn., was sentenced to three years in 
the state’s prison, but because of the 
needy condition of his family the sen- 
tence was suspended and Shields placed 


* on probation for a year. 
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CAN SUGAR GENERATE FIRE? 


Unusual Claim of Spontaneous Com- 
bustion Raised in Connection With 
Nebraska Loss 


GRAND ISLAND, NEB., Dec. 24.— 
Can and will sugar in storage generate 
a fire on its own account via the spon- 
taneous combustion route? This is a 
question that has been vigorously de- 
bated by men who have been investi- 
gating the costly fire here in the Ulry- 
Talbot warehouse where 200,000 bags 
of sugar had been stored for the Amer- 
ican Beet Sugar Company. 

Deputy State Fire Marshal Butcher 
and his assistant, Harry Requartte, have 
finished their investigation for the time 
being, but are in doubt as to whether 
there is anything to the theory of spon- 
taneous combustion in stored sugar. 
Some of the sugar men scoff at the 
notion, and say it never has occurred 
before and that it is another case of the 
cigarette and the man. 

As the story was told men working 
at adding more sacks of sugar to that 
already stored found a blaze along the 
wall, several feet distant from any elec- 
tric wiring and 20 feet from where any- 
body was working. They thought they 
had extinguished this fire, when all at 
once they found themselves surrounded 
by flames, which appeared with all the 
magic of a powder blaze, and were com- 
pelled to beat a retreat. 


Similar Experience in Colorado 


Mr. Butcher was advised that Man- 
ager Wietzer, formerly in charge of 
sugar plant in Colorado, 
experience there and had concluded that 
it was a case of spontaneous combus- 
tion. The state department will wait for 


further information before classifying 
the fire, Manager Denman of the 
American Beet Sugar company, owner 


of the sugar, says that in his 25 years 
of experience he never heard of sugar 
being fired by itself, and he suspects 
a surreptitious smoke by one of two 
Mexicans doing the stacking. 

While the adjustment of the losses 
is not completed the estimates are as 


follows: American Beet Sugar Com- 
pany, loss $210,000, covered by blanket 
insurance on stocks; Dolan Fruit Com- 
pany, losses, $70,000; insurance, $54,000; 
Richard Goehring, owner of building, 
$100,000, insurance, $30,000; Ulry-Tal- 


$35,526, insurance, 
loss $60,000, in- 


bot Company, loss, 
$25,000; Koehler hotel, 
surance $40,000 

The fire department made a gallant 
fight with the equipment it has, but if 
a pumper had been in use the Koehler 


hotel could have been saved from the | 
On rec- | 


principal damage it suffered. 
ommendation of the state department, 
the council has taken preliminary steps 
to purchase one. 


had a similar | 


| by 


| the secretary, 


KANSAS RATE CASE NEAR END 


Taking of Testimony Concluded and 
Entire Case Will Be Wound Up 
Next May 


TOPEKA, KANS., Dec. 23.—The 
Kansas fire insurance rate suit is to be 
finally presented before Gilbert Frith, 
special master of the Shawnee county 
district court, early in March. The tak- 
ing of the testimony has been con- 
cluded, after ten solid weeks, except for 
some statistical data which has been 
agreed upon and is to be furnished the 
commissioner to complete the record in 
some instances and to make corrections 


of errors in some of the tables sub- 
mitted by both sides. 
There will be a little more than a 


month required to complete the record 
of evidence. The attorneys for the in- 
surance companies were allowed until 
Feb. 1 to file briefs and abstracts and 
the attorneys for the state were given 
until March 1 to file the state’s briefs 
and abstracts in the case. It was agreed 
that as soon as the briefs and abstracts 
were filed some date would be fixed for 
the oral arguments. Eash side is to be 
given three hours for the oral argu- 
ment before the commissioner. It 
expected that the final decision will be 
handed down in April. 

This case will be three years old when 
it finally submitted to the special 
master. The original order was made 
Frank L. Travis, when superintend- 
ent of insurance. The order cut the 
rates in the state from 10 to 30 percent 
and allowed some increases in rates. 
Two efforts were made at a compromise 
and the companies offered to reduce rates 
approximately to the level ordered by 


is 


is 


Travis. But the companies insisted that 
the impounded premiums be returned 
to the companies and the efforts at 


compromise broke on this issue as the 
state insisted that the impounded pre- 
miums be returned to the policyholders. 
The involves close to $1,000,000 a 
year in fire and tornado insurance pre- 
miums in this state. Ever since the in- 
junction order was issued the insur- 
ance companies have been impounding 
with the superintendent of insurance 
the premiums in excess of the basis 
fixed by the department order. This 
amounts to nearly $1,000,000 a year. 


case 


General Agency Is Dissolved 


the general agency of 
& Co. of Omaha has 
dissolved, it releases the men for other 
work. E. D. McCall, president of the 
general agency firm, becomes. state 
agent of the Bankers & Shippers, Pacific 
Fire and New Jersey in Nebraska and 
Iowa, the firm representing these com- 
panies as general agents. F. J. Hirsch 
is an old time field man 
He traveled in Illinois 


Inasmuch as 


McCall-Meeker 


and examiner. 
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Ay The Feta halon Soye This Hotel 
a “The Emourance Is fully equipped with 
yd automatic sprinklers 
, Company 
| Statistics show that loss of life 
Compliments the Nan-ces-o-wee _ jirveropcurred ina Sprinkled 
Hotel of Sebring, Florida, on its get WET but not BURNED. 
enterprise. ; date Niles fete 
Every guest receives a copy of sleep I always recite this little 
this card -_ aeeigg inspired by the sign: 
And Sleeps Better Statistics ua br entiehoa 
For It ! If phere ig die I’m not con- 
: I ged hy-g but I won’t get 
_Nan-ces-o-wee Hotel 
Insurance Company 
The FETNA recommends that 
Agents and Brokers urge patrons who 
are qualified to do so TO ADVERTISE 
THEIR SPRINKLER EQUIPMENTS.”’ RALPH B. IVES, President 
ot —_y 
Established 1835 
Uni I Societ 
of CANTON, Ltd. 
UNITED STATES BRANCH 
175 West Jackson Boulevard 
CHICAGO 
The business world is now viewing the future with great confidence. 
The agents of the “Union of Canton” should be certain to benefit by 
the material increase which is being made in property values. 
Cc 
MARSH & MSLENNAN 
United States Managers 
Cc G WHIPPLE ULRIC S. ATKINSON A. F. SANFORD 
General Agent Western Department Assistant United States Manager General "~~ Department 
A M& TURNER JAMES B. ROSS CRAVENS, DARGAN &CO. L. B. LEIGH & CO. STANDART & MAIN 
Mgv. Scuth- Eastern Dept. Mer. Mississippi-Louist: Dept. Managers for Texas General Agents for Arkansas Gent. Agents for Colorade, Wyoming, Naw Maxie 
ATLANTA, GEOROIA NEW ORLEANS HOUSTON, TEXAS LITTLE ROCK, ARK. DENVER, COLO. 
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of Waterton 1%. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
R E. EISERT, State Agent, Western Ohio, W. A. SEAVER, State Agent for Eastern 
Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas City, Mo. 
CLAUDE W. SHERWIN, State Agent, Kansas and Oklahoma, Wichita, Kans. 
E. S. FREEMAN, State Agent for lowa and Nebraska, Omaha, Neb. 
J. D. LA TEER, State Agent, Illinois, 227 Hippodrome Building, Peoria, IIL 
W. J. CISCEL, State Agent for Wisconsin and Minnesota, 544 Jackson Street, 
Milwaukee, Wis. 














lowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER FRANK P. FLYNN 
President Treasurer 
C. S. VANCE, Vice-President and Underwriting Mgr 


PARLEY SHELDON 
Henorary Vice-President 


C .M. SPENCER, Vice-President and Secretary 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1853 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen] Agent 
The Only Ohie Company Specialising on Plate Glass Insurance. Not an Experiment 
SERVICE TO QUR REPRESENTATIVES AND 











CLEARY ann WINZER 
CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in Insurance Accounting 
29 South La Salle Street 
CHICAGO 








DETROIT NATIONAL FIRE 


Insurance y 
231-233 John R. Street, DETROIT, MICHIGAN 











INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
FIRE TORNADO AUTOMOBILE 
TimE-TeMPeRED STRENGTH, SECURITY AND SERVICE 














for the Fidelity-Phenix for five years | 


and was an examiner for the North 
British & Mercantile. Later he was an 
examiner for the Pennsylvania Fire in 
its old western department. It is likely 
that Mr. Hirsch will make a field or 
office connection of some character. 


Gets Niagara Hail Agency 


Reynolds Brothers of Fremont, Neb., 
will on the first of the year assume the 
Nebraska general agency of the Niagara 
Fire for its hail business. The firm has 
had extended experience in the line, 


having first represented the Globe & 
Rutgers some years ago. It also rep- 
resents the Minneapolis Fire & Ma- 


rine for the fire branch. 


Retiring from General Agency 
E. K. Peterson is 
general agency firm of Peterson-Brain- 
ard-Swantner Company of Omaha. He 
will enter field work in another connec- 
tion. This general agency represents the 
Eureka-Security Fire and the Great 
Lakes of Chicago. Mr. Peterson was for- 
merly with the Nebraska Inspection Bu- 
reau and also traveled for the Morrison 
general agency. 


retiring from the 


Seeks Fire Prevention Legislation 
TOPEKA, KAN., Dec. 23—E. E. Scott, 
state fire marshal, made an appeal to the 
legislature this week for the broadening 





of the police powers in the way of en- 
forcing fire prevention measures in this 
state. He pointed out that the fire losses 


in Kansas for the 11 months of 1924 were 


$5,280,497, In 1923 the fire loss was 
$5,262,687, or $18,000 less for the entire 


year than 
The 


79 


for the 11 months of this year. 
high record fire loss in Kansas was 
$5,729,000 in 1922 and the losses in 11 
months come to within $447,000 of this 
high total, with one of the worst months 
of the year vet to be added. There has 
been an unusual number of bad fires in 
the small towns of the state the first 
three weeks of December and Mr. Scott 
believes that 1924 will beat all previous 
records in fire since the depart- 
ment gathering fire statistics. 


losses 


began 


Martin Blue Goose Speaker 


OMAHA, NEB., 
the Nebraska Blue 
that the Monday noon meetings held 
during the past few months are excel- 
lent mediums for the interchange of 
valuable information and the cultivation 
of insurance friendships. This week 
Frank Martin was the principal speaker 
at the meeting, telling the membership 
some interesting things about his recent 
trip to Europe. 


Dec. 23.—Ganders of 


Goose are finding 


New Topeka Mutual 
TOPEKA, KAN., Dec. 23—An applica- 
tion for a charter for the Home Mutual 
Insurance Company of Topeka has been 


| necessary corrections. 


| tion was completed. 


company is to be authorized to write all 
forms of fire insurance, but it is the inten- 
tion of the promoters to limit the busi- 
ness to writing isolated risks, chiefly 
farm property and not go into the con- 
gested districts. The company has a 
large incorporation list but the first five 
listed are Tim Payne, W. A. Payne and 
W. F. Leech, Oskaloosa; H. A. Heath and 
Cc. H. Peebler, Topeka. 

The company is organized under 
mutual insurance law enacted by 
legislature two years ago. 


the 
the 


Cedar Falls’ Fine Record 


Cedar Falls, Ia., a town of 8,000 popu- 
lation, has the distinction of being the 
only one in Iowa with a 100 per cent 
rating in corrections made in keeping 
with facts found by inspections made by 
the State Fire Prevention Association on 
what was termed “fire prevention day.” 
Cc. W. Borrett of Marshalltown, secre- 
tary, has written the commercial club 
a commendatory letter for the prompt- 
ness and efficiency shown in making the 
Of the 163 places 
10 were free from crit- 
icism. <A total of 729 defects were 
recorded and all of these were elim- 
inated within 60 days after the inspec- 
The officers of the 
state association point to the prompt- 
ness of Cedar Falls as the best possible 
endorsement of the fire inspection cam- 
paign. 


inspected only 


Iowa Notes 


H. W. Jensen of Audubon, Ia., has 
purchased the insurance business left by 
the late R. D. Hawks of that place. Mr. 
Jensen formerly conducted an insurance 
agency at Ringstead. 

Des Moines was visited by another de- 
structive fire last week in the wholesale 
district on Court avenue. The loss is 
estimated at $200,000, distributed as fol- 
lows: Charles Silberman & Son Com- 
pany, wholesale dry goods, building and 
stock, $150,000; lowa Machinery & Sup- 


ply Company, building and stock, $50,- 
000; Goldman & Veile, goods in storage, 
$2,500. The loss is mostly covered by 


insurance. 


Nebraska Notes 


The Travelers Fire of Hartford has 
been granted license in Nebraska. 

The plant of the “Frontier” news- 
paper, published at O'Neill, Neb., and 


owned by Dennis Cronin, United States 
marshal for Nebraska, was destroyed by 
fire Des 18. Mr. Cronin estimates the 
loss at $30,000. with insurance of ap- 
proximately $18,000. 

Fire totaling $45,000 were in- 
curred in a blaze at Holdrege, Neb., Dec. 


losses 


17. <A single roof covering the Cres- 
ent theater building took fire shortly 
after midnight, and within an hour had 


consumed the building and its contents 


The loss is estimated at $45,000. of 
which $30,000 was on the building, 
owned by W. E. Aten, with $22,500 in- 
surance. M. H. Garvin, manager, who 


owned the fixtures and two pipe organs, 
has a loss of $20,000, insured for $12,000. 
The remaining $2,500 of loss was to 

















tenants’ belongings in the Magill build- 
filed with the Kansas charter board. The ing adjoining. 
STATES OF THE SOUTHWEST 
SEE LITTLE PROFIT IN TEXAS, number of cotton fires. The loss on 


Premiums for 1924 Will Apparently Be 
Below Last Year’s Figure and 
Loss Ratio Higher 


DALLAS, TEX., Dec. 24.—A peculiar 
Situation appears to confront the fire 
companies in Texas. Although 1924 has 
been a banner year for practically all 
lines of business, data compiled recently 
by fire insurance men led to the opinion 
that the total fire premiums in Texas 
this year will be slightly less than for 
the preceding year. It was indicated 
further that the loss ratio in 1924 would 
be greater, by a good margin than in 
1923, which means there is little chance 
for any profit on the year’s business. 

If the fire insurance men know what 
they are talking of, and apparently they 
do, the decrease in premiums and the 


increase in loss ratios will stand the! 


companies to do a losing business this 
year, or prevent them from making a 
margin of profit they are entitled to. 


Cotton Losses Heavy 


One the things which has been worry- | 


ing the fire insurance men is the large 


| 


this class this year has been the biggest 
for a long time. Cotton gin fires have 
been numerous, and they have always 
carried a considerable amount of insur- 
ance. The rate, last year considered in- 
adequate has not been raised. Further- 
more, this year has seen a number of 
cotton oil mill fires where the amount 
lost amounted to hundreds of thousands 
of dollars. In practically every case the 
mills and the stocks of raw and manu- 
factured material were completely in- 
sured, 

Nor did cotton fires end there. There 
have been a number of cotton yard fires 
and some compress fires. In one case 
4,000 bales of cotton burned in addition 
to machinery and houses. These cotton 
fires always entail heavy losses because 
cotton is always insured for all it will 
carry. 

Insurance men are convinced the 
business on cotton gins, cotton oil mills 
and cotton compresses and yards will 
show a decided loss this year. Many of 
them believe the loss on this class of 
risks will be sufficient to jar the entire 
line of figures out of shape. 

While some lines have been showing 
a loss, automobile insurance is said to 
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‘Every One a Record 
of NATIONAL Progress 


HE insurance policy is an emblem of Stability. It is the steadying power back of all 
National development. It represents a great bulwark upon which the Nation con- 
serves its prosperity and growth. 

As the symbol of an institution of Nation-wide scope, a policy of the Liverpool & 
London & Globe Insurance Company typifies the broad, enterprising character of Insur- 
ance today. Every L. & L. & G. policy is a record of National progress—each one is a 
testimonial to the confidence reposed in Insurance by the country. 
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be showing a margin of profit. There association satiate to the regional | unannexed additions will reach $4,000,000 | loyal gander of the South Texas Blue 


have been many thefts of cars in Texas,! vice-nresidents, for distribution among | °F the year. 
probably 25,000 stolen during the year,| the local agents of the various districts. 

but many of these have been recovered,| The letters are qualified to call atten- Charter 
probably 65 percent. On fire business | tion to the possibility of danger in bills 
alone, the automobile risks have proven| that may come before the state legisla- 
very satisfactory. The premiums on au-/ ture at the coming session. 


GALVESTON, 


several others 


Goose, that the organization will hold 
its midwinter meeting in Laredo, Tex, 
on Jan. 9. The South Texas pond has 
Galveston Board made its midwinter flight to Mexico for 
TEX. Dec. 23.—E. E. the last three years and had its sessions 


Rice, John Adriance, J. N. Childress and | #t Eagle Pass. This year the plans have 


have secured a charter een changed and the course directed to 


tomobile business this year will be away The meetings are to be called by the | for the operation of the Galveston In- | the rice fields of Laredo. Efforts are 
ahead of the losses. various presidents, at an early date, and | surance Board, the purpose of which is | being made to have an unprecedented 


One thing the insurance companies | organizations completed before the leg- | to encourage all measures designed to attendance, even if some of the guests 


have noticed this year is that collections | islature convenes in January if possible. | reduce fire waste and the elevation 


of _ have to be subpoenaed. 


have been easier. Good crops, big oil) li the goal set by the executive commit- | the standards of the insurance business. aca! 

output, high wages and general pros-| tee is attained the members hip will reach aaa 

perity have enabled insured to pay with | 250 at the close of the year 1925. Dennett to Speak in Texas Texas Notes 

unusual promptness. Insurance men —— AUSTIN, TEX., Dec. 23.—R. C. Dennett W. M. Shelton has just opened a new 


have found the business in the small 


town and the rural districts better in Blue Goose Meets With Agents 


1924 than in 1923. They believe it HOUSTON, TEX., Dec. 24—The joint | and the city of 
will continue to improve in 19925 meeting of the Blue Goose with the | the Southwest 
members of the Houston Insurance Ex- and the State 


change was a decided success. There asked him to 


TO MAKE MEMBERSHIP DRIVE were 85’present, including general agents | waterworks on 





2 ey P from a recent insurance paper on “What 
Meeting of the Executive Committee of | Is a Blue Goose?” was read by Charles 
the Oklahoma Association of In-  Cotnam. special agent. 


surance Agents Held 


of the National Board is expected in : : 
Texas soon after the first of the year, A. = _Pumphrey has just gone into the 
Austin, cooperating with 


and adjusters. An interesting article | Practices in Small Towns.” at Weslaco, 


local agency at Whitesboro, Tex. 


local agency business at Taylor, Tex. 

Waterworks Association Maxson & ie me Me Fo, local 
Board of Health, has agencies of Lila wi issoOlve the 

agency Jan. 

address the school of A new agency under the firm name of 
HMC6 tone ear y. - agenc) e | é e 
Good Fire Protection | peeves & Compere will be opened Jan. 1 

Tex. 

Mitchell Ragland, of C. M. Ragland & 





Has Highest Fire Loss Co., Paris, Tex., motored to Dallas re. 


cently and spent some time with the 


Rev. Fred Newland was called on for DALLAS, TEX., Dec. 23.—Joseph F. | company field men. 
a little talk on “What Kind of a Man _§ Leopold, southwestern division manager W. A. Cockrell of Pecan Gap, Tex.,, 


—_ Makes the Best Adjuster?” This subject | of the United States Chamber of Com-/| lost all of his insurance records in a 
= P en assigene ack i . ; "as sree. ¢ ‘ -eti > ac Elec. | recent fire, which necessitated a visi 
OKLAHOMA, OKLA., Dec. 24.— had been assigned Jack Dionne, who was merce, at a meeting of the Dallas Elec ece € e ate a isit 


. called for jury duty and the popular min- tric Club last 
For the purpose of perfecting closer ppg ae oc 3 I ‘ 


harmony in the functioning of the dif- | apout five minutes to collect his thoughts. 


week, pointed out that 
ister who was called in his place had that city has the largest fire loss per 
capita of any city in the United States. | 


to Dallas to “get a new start.” He is 
open for new business at present. 
R. S. Graham, of Gross R. Scruggs & 


ferent committees of the Oklahoma As- | Rev. Mr. Newland weighs about 250 He said that some money is spent each i. Sas, Tek. Sepeeee bY De 


sociation of Insurors, in anticipation of pounds and has the jolly disposition to | year to prevent 


. . Graham, went to New _ Orleans, from 
fires, but that most of it | where they will sail to Havana and va- 


the possible state legislation that will } go with it and his little talk of what he goes for speeches delivered before high | rious points of interest in that vicinity. 
affect insurance, the executive commit- thought of adjusters brought a continu- school pupils who have nothing to burn. Bandits visited Valley View, Tex., early 
tee met at Oklahoma City. Plans for ©US roar of laughter. He said that some decisive action must | Friday morning, blew the safes in two 


making the greatest drive possible to 
augment the membership by 100 new 
members during 1925, were outlined and | Giybs to be held in Houston next spring. 
the regional vice-presidents named to held the interest of those present with 


Ray Fitch of the “Editor and Pub- be taken to reduce this excessive loss | banks, securing large amounts of cash 
lisher,” who is in Houston doing advance _§ rate of the city, 
work for the world meeting of the Ad have reasonable 


if the people expect to | 4nd notes and securities, and set fire to 

2 = " ‘ ‘ re i 4 > 7 

fire insuranc ates. the town. Ten buildings in the business 

. urance rates district were consumed, with a loss of 
some $200,000. 





constitute a membership committee to | one of his sleight-of-hand tricks. Arkansas November Losses 

execute these plans. A griev fance com-| The meeting war one of the most ae LITTLE ROCK, ARK., Dec. 23.—Fire Oklahoma Notes 

mittee was appointed comprising ni F. | joyable and best attended for many | caused the death of 15 persons in Ar- <m na : pen 
months. kansas in November, injured 20 i J. H. Crane, who has been in Oklahoma 

McCullough and Eugene W hittington ae i oan om | ar el > sors City for several weeks relieving C. H. 

of "9 City and Stewart Pearce $83, according ne sneuthiiy eae rt of | C&tSOn, state agent for the National ef 

of ulsa. en 353, acc , > y report o Hartford, left for his home in Hartford. 

Dallas Building Record H. B. Savage, chief of the conservation | Mr. Carson was confined to his home with 


The vice-presidents automatically be- 


come chairmen of their district mem- | pias building permits for 1924 last | Bureau. 
bership committees and are to name week reached the $26,202,376 mark. While 


the other members from among the | it is believed that the permits for Dallas 


DALLAS, TEX., Dec. 23—The total | division of the Arkansas Fire Prevention | serious illness during the , sojourn of Mr. 


Crane in Oklahoma. 
- At McAlester, Okla., the interest of the 
city commissioners is centering on the 


most active and wide awake insurance proper will not go much higher this year, South Texas Pond Sets Date = a a 
men under their jurisdiction. Letters | it is believed that the permits in High- BEAUMONT, TEX., Dec. 23.—Notice | early days are to be condemned and de- 


will be mailed immediately, from state | land Park, University Park and other | has been sent out by D. M. Pollard, most | molished; and nine old shacks on South 
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Fire and Marine Insurance An American Company for 


and All Allied Lines American People 


AMERICAN GENERAL HOME OFFICE BUILDING 
326 NORTH MICHIGAN BOULEVARD 


C. A. FARWELL, Managing Underwriter 





* Contemplating entering 
other states. 


Applications for general 
agencies will receive con- 
s sideration. 
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CARROLL L. DEWITT 
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1819 —-— — 105 YEARS CONTINUOUS OPERATION — 1924 


GENERAL FIRE ASSURANCE CO., OF PARIS FRANCE 
FRED S. JAMES & CO., U. S. Managers 


ASSISTANT U. S. MANAGERS 
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Main street have been replaced by brick 
puildings in the past four months. 

The name of the Associated Fire Under- 
writers has been officially changed to in- 
clude the casualty insurance companies. 
The charter was recently amended to 
read the Associated Fire & Casualty Un- 
derwriters of Oklahoma City. Incorpora- 
tors are John F,. McCullough, C. E. Stick- 
ley and Harry Carlin. 

New agents appointed in Oklahoma re- 
cently include: Charles W. Latta, new 
agent for the Home at May, Okla., suc- 
ceeding V. B. Browne; A. G. Hermes, for 





| gan ‘Fire & Marine 





the Springfield Fire & Marine at Black- 
well;. William C. Reynolds for the Michi- 
at Weleetka; Walter 
Shepherd for the Minneapolis Fire & 
Marine at Weleetka. 


Early estimates of fire loss entailed by 


destruction of six business blocks of 
Cromwell, Okla., amounted to between 
$200,000 and $300,000 Fire broke out 


simultaneously in several different places 
confirming view of town officers that fire 
bugs were at work. Cromwell is one of 
Oklahoma’s most picturesque oil towns 
and buildings consisted largely of rough 
buildings typical of this type of town. 








IN THE SOUTHERN STATES | 


LOSSES — HEAVY IN KENTUCKY 


Conditions Bad in State’s Two Major 
Industries But Premiums May 
Show Some Gain 


LOUISVILLE, KY., Dec. 23.—The 
past year hasn’t been an especially good 
one for the fire companies in Kentucky. 
Losses have been rather heavy in the 
state this year, there having been a 
number of small town fires which were 
costly, a few tobacco warehouse fires, 
and in Louisville there have been a 
number of expensive fires, scattered as 
to class, including one big lumber fire, 
a big grain plant fire, and a few others 
of importance. 

Throughout the year collections have 


been slow, and it has been a steady 
fight to get in premiums, and keep 
agency balances up. 
Now Two Major Lines 
Kentucky, since losing out as a 
whiskey producer, has had two major 
lines of business, coal and _ tobacco. 


Coal was slow over much of the year, 
and over half the western Kentucky 
field was closed down for months by a 


strike, which is still in effect in the 
Central (city) territory, after eight 
months of controversy. Coal condi- 





BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 


Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 


hotels famed for hospitality. 
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The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 





Am Agency Company Founded 1873 
Total Cash Assets............- ool 249,098.49 
Total Liabilities ............ 86,986.93 
New Cash Surplus........ - 162,111.56 
Conti t aoe, eséeamneeat ° 585. 

Total Resources of Company. 673,683.54 





Total Amount at Risk. ockiexeol . 16,229,125.00 

Total Losses Paid..... es 

Total Savings to Policyholders... 720,084.21 

E. J. FORDNEY, Pres. J. M. COOK, Sec’y 

Present Rate of Dividend to Policyholders 
25 per cent. 











Dayton Mutual Fire 
Insurance Co., “onto ™ 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 
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| Companies are putting on 


——__——_—— i 


tions have been such that there has not 
been much development work under 
way. 
The industry has been slow 
Overproduction, and a 
crop in 1924. However, 
just recently the central Kentucky situ- 
ation was improved by sale of 50,000,- 
000 pounds of tobacco, cleaning up the 
last of the 1922 crop and part of the 
1923 carry over, the price being about 
$14,500,000. Another sale of about 
2,000,000 pounds has also been reported. 
This has improved the situation a little, 
and has stopped a lot of the talk of a 
1925 tobacco cut out in the burley pro- 
ducing section. Ill feeling as between 
pool and non-pool growers has been 
responsible for night riding, arson, etc., 
in the western section of the district. 
It is claimed that separation had its 
effect on the business of some field men 
who had to give a good deal of time 
to this matter and also to collections. 


tobacco 
as a result of 
poor grade 


Premiums Somewhat Larger 


Premiums, while showing very little 
gain for many companies, and perhaps 
a little loss with others, are said to be 
showing a natural growth as a whole, 


and probably are somewhat ahead oi 
last year’s. 

A recent state report showed about 
31,000 more automobiles licensed in the 
state in 1924 than in 1923, bringing | 
some additional volume of automobile | 
insurance. Theft losses are not as 
heavy as they were, and there hasn’t 
been any increase shown in fire loss 
other than a normal one. 


Agents believe that next season will 
a better one in the state, especially 
if the tobacco situation improves, and 
the coal industry becomes 
more pres- 


| sure, as has been shown by added field 


| men in some offices, 
| field 


and the fact that 
men working hard and 
for volume. 

In Louisville conditions 
good. 3uilding operations show $21,- 
600,000 for eleven months, as against 
a previous record of $18,000,000 for a 
full year. Commercial and industrial 
business has been very fair. Rural 


are 


have been 


| towns are almost at a standstill, as the 


agricultural sections have been dull, and 
had poor crops the past season in most 
instances, with the result that there 
isn’t much building, or business activity 
shown. 


| STANDS BY NATIONAL BODY 


| Nashville Board Resolution Forces Res- | 


| Brugh of 


ignation of Brugh, Harnett & Co., 
Firemen’s Underwriters’ Agents 


NASHVILLE, TENN., Dec. 24.— 
The Nashville Board at its regular 
meeting passed the following resolution: 

“Resolved that the Nashville Board 
of Fire Underwriters hereby endorses 
the resolution adopted by the National 
Association of Insurance Agents at its 


convention in Milwaukee and pledges its | 
| support to the National Association in | 


the enforcement of this resolution.” 

It will be remembered that the repre- 
sentatives of the Firemen’s Underwrit- 
ers, Brugh, Harnett & Co. were mem- 
bers of this board. As was expected be- 
fore the resolution was introduced, E .S. 
that firm, being present, 
stated that this resolution would force 
the resignation of his firm. This, how- 


steadier. | 


fast | 





ever, did not deter the otherwise unani- 
mous passage of the resolution. 

As one agent put the situation later, 
“companies come and go, likewise do 
agents, but if the local agency system 
is to be preserved the National Associa- 
tion must go on forever.” 

The local boards at both Murfrees- 
boro and Columbia passed like resolu- 
tions. The Murfreesboro Board has 
elected new officers, the president be- 
ing M. F. Molloy; vice-president, G. S. 
Smith, and secretary-treasurer, L. T. 
Fite. Both the Columbia and Murfrees- 
boro boards are doing good work for 
the business and incidentally for their 
members. 


Forms New Partnership 


William M. Railey, who recently sold 
his interest in the general agency of Le- 


Blanc & Railey, of New Orleans, to his 
partner, has gone in partnership with 
his son, Charles R. Railey, under the 


firm name of William M. Railey & Son. 
Le Blanc & Railey had a ge neral agency 
of the Globe & Rutgers in Louisiana, 
having represented it for 21 vears, and 
had the general agency in Mississippi 
for 20 vears. Recently the Globe & 
Rutgers terminated the contract so far 
as Mississippi was concerned, except a 
few agencies in the southern part of the 
state near New Orleans. William M. 
Railevy & Sons have opened offices in 
the Carondelet building. 


Old Dominion Increases Capital 


The Old Dominion Fire of Roanoke, 
Va., which was organized a year or two 
ago, is planning to increase its capital 
stock from $100,000 to $200,000. Applica- 
tion for authority to do this is expected 
to be made to the Virginia state corpora- 
tion commission shortly. The company 
reports that it has done very satisfactory 
business since it began operations. 


Virginia Agency Reorganized 

The agency of Maphis, Twyman & Mc- 
Kennie at Charlottesville, Va., has been 
reorganized and incorporated under the 
style of Maphis & Twyman Insurance 
Agency with maximum capital of $50,000 
and minimum of $15,000. Incorporators 
are Charles G. Maphis, president: Mary 
T. Michie, secretary, and Guy F. Via. De- 
cision to reorganize was reached follow- 


ing the recent death of J. Taylor Twy- 
man, member of the old agency, who 
| was killed in an automobile accident 


near Harrisonburg while on a motor trip 
with J. Hunter White, special agent for 
the Queen. The newW agency will be ac- 
tively in charge of Miss Michie and Mr. 
| Via. Miss Michie was a clerk in the old 
| agency. Mr. Via was previously asso- 
ciated with a Charlottesville bank. Mr. 
Maphis is a professor at the University 
of Virginia and is only financially inter- 
ested in the agency. 


Virginia F. & M. Wins Case 


Under a decision of the special court 
of appeals of Virginia, W. J. Lennon and 
M. A. Lennon are not entitled to recover 


anything from the Virginia Fire & 

rine on a $4,000 fire policy issued by the 
company to cover furniture in a house 

near Hampton, destroyed by fire July 25, 
| 1921. The decision reverses action of the 
| circuit court. 

The company, in resisting payment, re- 
lied upon a provision of the policy that 
it should be voided if the property in- 
} sured should be encumbered by a chattel 
mortgage. It developed after the fire 
that furniture valued at $1,964 had been 
bought under a conditional sales con- 
tract by the Lennons at' a Hampton store. 
They contended that M. H. Morgan, agent 
for the company, had knowledge of this 
contract when the policy was issued, but 
he denied this. 


Ma- 


Virginia Notes 
The public school house at 
Neck’s, Va., covered by insurance, 
destroyed by fire last week, 
| estimated at $15,000. 


The Allemannia Fire of Pittsburgh has 
been admitted to Virginia. Principal 
| office will be located at Richmond with 
| Cary P. Carr in charge. 
| Rear Admiral Louis McCoy Nulton, 
who has been appointed superintendent 
of the United States naval academy, is 
a brother of Howard S. Nulton, special 
| agent for the Niagara with Richmond, 
| Va,. headquarters, 
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Keep Good Company 


Write for the agency of one of 
these dependable companies. 


Our service means sending a 
field man when the agent wants 


help. 


WESTERN DEPARTMENT 


941 Insurance Exchange 
CHICAGO, ILLINOIS 


Fire Association 
Victory Ins. Co. 
Reliance Ins. Co. 


ALL OF PHILADELPHIA 




















+ KELLY, UNDEUTSCH and MAGUIRE 


. 


INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments. Federal, State and other 
Tax Statements Prepared 


81 Fulton St. New York City 
Telephone Beekman 9234 











RATE REDUCING 
APPLIANCES 
Non-Explosive Safety Cans and 
Automatic Oily Waste Cans 


Each can bears the label of the 

Underwriters’ Laboratories and 

the Associated Factories Mutua! 
Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Avenue, Chicago, III. 











ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 


A. G. McILWAINE, President 
HARTFORD, CONN . 


CHARLES. E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, III. 





GEORGE 0.SMITH - - 
SAN FRANCISCO 


Manager 

















Some executives in need of salaried 


ee: 


size rance 7. 
to inch, one ~~ = 
one time, $5.00 
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COMMITTEES ARE ANNOUNCED | 


Insurance Brokers’ Exchange of San 
Francisco Gets Started Under 
New Regime 


SAN FRANCISCO, CAL., Dec. 23.— 
The Insurance Brokers’ Exchange of 
San Francisco is now completely under 
the control of the faction known as the 
efficiency and economy committee, 
which, led by John B. Hauer, has in two 
annual meetings succeeded in electing 
10 members to the board of governors. 
This new board of governors assumed 
its duties last week and without any 
lost motion proceeded to elect its chair- 
man and name committees. When these 
new committees were announced the in- 
surance district of San Francisco gasped 
as the names of those who have con- 
sistently been prime movers in all the 
progressive actions of the exchange and 
in the development of company relations, 
were conspicuous by their absence. 
There has been some comment on the 
street regarding the _— committee 
which will represent the San Francisco 
brokers on 
of California Insurance Interests which 
is composed of three members from each 
of the various bodies, i. e., fire com- 
panies, casualty companies and surety 
companies, brokers and agents. This 
comment was caused principally on ac- 
count of the inexperience of those named 
in this important position and the non- 
appointment of those who have become 
recognized leaders in the business in 
San Francisco. 

Felton Taylor, one of those elected to 
the board of governors on the efficiency 
and economy ticket, Dec. 10, was elected 
chairman of the board, and announced 
the following committees: Member- 
ship committee: R. E. Mvers chairman; 
Leslie Miller, B. J. Dowd, J. A. Helb- 
ing, J. Sala, F. W. Boole, A. Decour- 
tieux; finance committee: H. A. Din- 
ning, chairman; T. P. S. Brown, G. A. 
R. Heuer, J. D. Saxe, G. Trittenbach, N. 
Hewson, Charles Carter Nichols; com- 
mittee on mutual and reciprocal compe- 
x F. M. Hohwiesner, W. Birdsall, 
F. F. DeLisle; standardization of forms, 
to semenneal exchange, F. M. Hohwies- 
ner: bulletin control committee: G. A. 
R. Heuer, chairman; H. A. Dinning, R. 


the Conference Committee | 


was 


Hibbard, Oakland; conference commit- 
tee representatives: Joseph Sala, chair- 
man; H. A. Miller, F. W. Boole, and 
Cc. A. Fleming, secretary of the ex- 
change; agents and brokers ----lification 
committee: J. D. Saxe, nonce A. 
Decourtieux, F. M. Hohwiesner, W. 


Arp, H. R. Hunter, F. W. or wl com- 
mittee on reliefs: F. F. deLisle, chair- 
man; John D. Saxe, R. E. Myers; com- 


ge on basis for assessment purposes: 
Leslie Miller, chairman; H. A. Din- 
a hy T. P. S. Brown; standard forms 
bureau committee: F. W. Boole, chair- 
man: F. M. Hohwiesner, Charles Car- 
ter Nichols, Alex Field, C. L. Wehe. 


Plan Fire Breaks in Forests 


LOS ANGELBS, CAL. Dec. 23—The 
building of an extensive system of fire 
breaks in the Angeles national forest 
was made possible last week when the 


board of supervisors adopted the report 
of County Forester Flintham on proposed 
fire protective measures. 

It is stated that $50,000 will be im- 
mediately available for the expense of 
constructing a checkerboard of firebreaks 
in the most exposed areas. The plans 
also include a recommendation for ac- 
tion at the next legislature providing for 
an appropriation by the state of $25,000 
for 1926 and 1927, on the condition that 
the county provide a similar amount, 
with the understanding that the money 
is to be used in fire protection work. 

In his report, Mr. Flintham directed 
attention to the fact that fire protection 
insurance for the $35,000,000 flood 
control project now under way, because 
the maintenance of a heavy growth of 
underbrush on watersheds is one of the 
greatest factors in conserving the water 
supply. 


Utah Commissioner’s Report 

SALT LAKE CITY, UTAH, Dec. 23—In 
his biennial report to the governor, Com- 
missioner Walker showed that while ex- 
penditures have decreased in his depart- 
ment the past two years until they are 
lower than in any previous biennial pe- 
riod, revenues have increased proportion- 
ally. Mr. Walker says, in commenting on 
the report informally, that while no ad- 
ditional legislation will be asked during 


the session of the 1925 legislature, an 
effort will be made to secure a larger 
appropriation for the department, some 


of which may be used for the increasing 


of the commissioner’s salary. Whether 
or not Mr. Walker will be retained as 
commissioner is not known. Yet he has 


E. Myers, to represent agents, Allan C.|served under a governor of a different 





WINNIPEG’S 
New — First Class — Downtown and Leading Hotel 


The Marlborough 


| 
political complexion to the one elected in 
November, 


To Open Coast Rain Department 


The Automobile of Hartford is plan- 
ning to open a rain insurance depart- 
ment on the Pacific Coast, with head- 
quarters at the western branch office, 
which is managed by J. R. Molony. The 
underwriting of the rain insurance de- 


partment and its development will be in 
the direct charge of Dr. Andrew H. 
Palmer, who at the present time is asso- 
ciated with the home office rain division. 
Dr. Palmer has had much experience with 
the United States weather department 
and the University of California. V. A. 
Valgren is the executive in charge of the 
Automobile’s rain department and the 
official directing its development is Sec- 
retary G. R. Fulton. In one year this 
division has grown very rapidly and to 


good success. 


Sanger Rates Reduced 


Since last grading by the Pacific Board 
Sanger, Cal., has made improvements in 
its fire department and defenses which 
include installation of a new pumping 
unit and additional hydrants, also triple 
combination auto pumper. Fire depart- 
ment personnel has been increased by , 
addition of full paid chief and full paid 
driver; new fire house has been built; 
telephone fire alarm service has been im- 
proved and the “Suggested Code for 


Small Municipalities” 
a large number of 


has been enacted in 
its essential features. 


The foregoing has resulted in the fol- 


| lowing reductions: Masonry mercantile 
buildings, 10 percent; contents, 7.6 per- 
| cent: frame buildings and contents, 7.4 
percent; dwellings, 17 to 35 percent. 
Coast Notes 

The San Francisco offices of the Re- 
public of Texas have been moved from 
Pine street to the Chancery building at 
41 Sutter street. 

Sam Behrendt, member of the firm of 


Behrendt Levy Company of Los Angeles, 
with Mrs. Behrendt, sailed from Los 
Angeles last week on the Panama Pacific 
liner Kroonland for New York. They 
will later make an extended tour of 
Europe, 

William Deans of Selbach & Deans 


general agency at San Francisco left for 
Portland, Oregon, last week for the pur- 
pose of meeting a committee which will 
consider the operation of the new gen- 
eral agency rule of the Board of Fire 
Underwriters of the Pacific. 

After several months on the 
Coast suveying cities and towns 
the direction of Robert E. Andrews, as- 
sistant chief engineer of the National 
Board, A. F. Ballou and R. C. Stange 
have returned to New York headquarters. 
They will return to San Francisco early 
in the spring, it is reported. 

Thomas F. Finn, sheriff of San Fran- 
cisco for many years, is going to engage 


Pacific 
under 
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BLUE GOOSE HAS BIG SPLASH | 


New Officers of Colorado Pond Cover 
Themselves With Glory at Initiation 


COLO., Dec. 24. 
newly elected officers of the Colorado 
Blue Goose, under the able leadership 
of Most Loyal Gander Harold Bartlett, 
special agent, Phoenix of London, cov- 
ered themselves with glory at the meet- 
ing last week. 

Nine goslings were initiated. 

The Colorado pond has secured a full 
set of parapheinalia for the initiatory 
work. Each officer did splendid work. 
The services were most impressive. This 
is the first work of the new officers and 


DENVER, The 


all in attendance agreed that it was the | 


best initiation ever witnessed. 

The following men were admitted to 
the order: L.J. Gilmore, Fidelity- 
Phenix; James B. Brown, Jr., Globe & 
Rutgers; Gene Veldran, Aetna: H. D. 
Greer, Royal; L. Allenbeck, Beck-Wells 
& Co.; T. A. Arvil, Chester E. Cole and 
Clarence H. Beese, Mountain States In- 
spection Bureau; Carl Eppich, engineer 
Rocky Mountain Fire Underwriters. 

There was a fine attendance. 


| IN THE MOUNTAIN FIELD | 


It was announced at this meeting that | 


J. Frank Edmonds, who has recently 
retired from the insurance business, was 





in the insurance business, having become 
associated with John H. Barry, who has 
been manager at San Francisco for the 
Western American in San Francisco for 
the past three years. They will take 
— the brokerage business of John C., 
Lynch And will operate under the name 
of the Finn-Lynch Company. 

aauediausineenes a —— 


Colorado pond will hold its Codie 
splash. There will be a theatre party 
at the Orpheum followed by a buffet 
lunch and dance at Alpine Rose. 


Hotel Loss at Manitou 


DENVER, COLO., Dec. 23—It is prob- 
able that the loss on the Mansion hotel 
at Manitou, Colo., which burned last 
week will be close to $50,000. 


Field Club Meets Jan. 5 
DENVER, COLO., Dec. —The 
meeting of the Rocky Mountain Field 
Club will be held Jan. 5. The work of 
the past year will be reviewed and elec- 
tion of officers will be held. 


23 annual 


Fred Simpson Quits Field 
Fred Simpson, 
Hartford Fire 


special agent for 
in New Mexico, 


the 
with head- 


quarters at Albuquerque, is resigning as 
of Jan. 1. He will become an _ inde- 
pendent adjuster on the Pacific Coast. 





Mountain Notes 


Spooner, local agent 
Colo., has sold out to C. 

Oris" Thomas, popular local agent at 
Telluride, Colo., died recently. His 
agency has been sold to W. B. Van Atta. 

W. H. Gibbons, assistant general agent 
of Edward Brown & Son, general agents 


J. D. at Lamar, 
A. Coker. 

















240 Rooms— 220 Baths— Sample Rooms — a membership by the Pana Mag ‘recently. “_ onan ae 
Within three minutes of all Insurance Offices and Agencies On Monday evening, Dec. 29, the po ay ke _a3 pre ny BBY. 
and Center of 
Financial, Wholesale, Shopping and Theater District. 
a ae oe NEWS FROM EASTERN FIELD 














F. R. Ormsby, Pres. G. EB. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1924 


Capital $300,000 Surplus to Policyhoiders $401,232 
Total Admitted Assets $1,159,061 











An Ohio Company writing business through Ohio Agents. 
Why not represent an Ohio Company? 
AGENTS WANTED 











WESTERN NEW YORK HARD HIT 


Losses Especially Heavy and Premiums 
Decreased—Field Men Optimistic, 
However, as to New Year 


BUFFALO, N. Y., Dec. 24.— Field 
men are optimistic as to business in the 
year ahead, but they generally admit 
that 1924 has been anything but a good 
year for fire insurance and related lines. 
Coupled with this, at least so far as New 
York and Pennsylvania are concerned, 
there has been a rather unfavorable loss 
experience, so that few companies ex- 
pect to show an underwriting profit 
from these two important states, regard- 


less of what the figures show for the 
country as a whole. 
According to the statement of one 








gencral adjuster of this city the situation 
in western New York has been especi- 
ally bad this year. “Starting with the 
first of the year,” he said, “there has 
been a continuous string of big and little 
fires in Buffalo, Rochester and the vari- 
ous smaller cities west of Syracuse that 
have wiped out any chances most of the 
companies had of showing an _ under- 
writing profit. It will be the worst loss 


| ratio in years for this section, and prob- 


ably for the state. There have been 
many moral hazard fires and_ this, 
coupled with the operation of fire bugs 
here and there has kept insurance offi- 
cials busy. 

“Fire premiums have been running 
low for some time, collections are very 
bad and there has been an unusually 
large number of big mercantile losses. 
General manufacturing is at a standstill. 
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Although steel, woodworking plants and 
pbuilding lines are showing signs of 
picking up at this time, conditions in 
clothing, boot and shoe, food, cereal and 
other plants are down and this has re- 
sulted in a general decrease in premiums 
and an increase in the moral hazard, 
both industrial and mercantile.” 


Premiums Materially Decreased 


Field men say there has probably 
been a falling off from 20 to 25 percent 
in business this year as compared with 
1923, and that the loss ratio probably 
will run 60 percent or over. 

Experience in automobile insurance 
has been better. Premiums have run 
about the same as last vear and losses 
have not been perceptibly higher. It 
is possible that the companies may make 
a small underwriting profit on their 
automobile business. 

Collections are very bad. A number 
of small agencies throughout this terri- 
tory have gone to the wall during the 
year and generally it was the contention 
of these defunct agencies that their 
trouble was largely due to their inability 
to collect premiums due from the in- 
sured. 

In general business in the small towns 
has not been especially good this year, 
although the difference is not so notice- 
able as in the larger centers. 


Beardsley Agency Not Sold 
HARTFORD, CONN. Dec. 23—The 
Beardsley & Bearsley agency of Hartford 
has not yet been sold. Following the 
recent death of the two Beardsleys, this 
agency has been the subject of much 
speculation. It is one of the best insur- 
ance agencies in Hartford and in addition 
to acting as general agent for the Aetna 
Fire has a long list of splendid com- 
panies. Guy Beardsley, vice-president of 
the Aetna Fire, states he has nearly two 
dozen offers, on which a decision will be 

reached within the next few weeks. 


Maryland Agents to Define Position 


BALTIMORE, MD., Dec. 23—Maryland 
agents are watching with keenest inter- 
est developments in the situation created 
by the failure of the Firemen’s of New- 
ark and the Northwestern National to 
revise certain practices held contrary to 
the best interests of the American agency 
system. 

Maryland agents will define the atti- 
tude of the state association at the Feb- 
ruary meeting. A committee created by 
resolution at the Havre de Grace meeting 
is at work upon resolutions stating the 
Marylanders’ position on the Milwaukee 
resolution, which was the basis of the 
subsequent actions. 


Still Seek Buffalo Insurance Center 


BUFFALO, N. Y., Dec. 24—Although 
the project for a Buffalo insurance ex- 
change building has definitely fallen 
through, there are indications that those 
responsible for the movement in the first 
Place will keep up the fight. It is possi- 
ble that if the insurance exchange idea 
does not materialize, several of 
larger agencies may secure individual 
buildings in a convenient section of the 
town and establish a new insurance row. 


Plan Buffalo Board Annual Dinner 


BUFFALO, N. Y., Dec. 24—At the last 
meeting of the Buffalo Board plans were 
discussed but not definitely decided on 
for holding an annual dinner in Jan- 
uary. If held, officials of the state and 
National associations will be invited as 
speakers. 


Mercantile Business Improved 
_BUFFALO, N. Y., Dec. 24—The mercan- 
tile situation in this city is considerably 
improved, according to local insurance 
agents. The merchants were taught a 
Severe lesson in 1920, when they found 
themselves badly overstocked and were 
only able to get out from under by tak- 
ing severe losses in 1920 and 1921. Since 
then there has been a four-year era of 
mighty conservative buying, hand-to- 
mouth buying so to speak. This year 
business dropped off the first few months 
and the result was that the merchants 
became more conservative than ever, 
keeping their stocks down to an almost 
irreducible minimum. The result of this 
has been seen throughout the year in 
decreased volume of insurance premiums 
written by agencies of the city. 

Since election there have been signs 


| local agency 
the s Lh 
| ners and is retiring from the firm. 


that the merchant is feeling more flush 
and the first result has naturally been 
more liberal buying and therefore an in- 
creased coverage of insurance. 

The steel mills and some other indus- 
tries are picking up again, after being 
almost at a standstill for months, and 
more industrial insurance is being sold. 





Underwriters’ Club Elects 


PHILADELPHIA, PA., Dec. 22.—The 
annual meeting of the Underwriters’ 
Club was one of the most successful held 
in recent years. The members took a 
deep interest in the business which was 
discussed and enjoyed a very profitable 
evening considering matters of impor- 
tance to special agents. 

The following officers were elected for 
the coming year: President, H. A. Thorn- 
ton, Queen; first vice-president, F. A. 
Staats, Lumbermen’s; second vice-presi- 
dent, H. W. Masters, Automobile; secre- 
tary E. C. McColly, Northern Assurance; 
treasurer, A. O. Venzel, Glens Falls; 
membership committee, W. H. Evert, 
London: J. P. Frazier, State of Pennsyl- 
vania; W. O. Slocum, United States Fire; 
J. F. Stief, Rhode Island; S. D. Henry, 
Security: W. B. Kelly, Federal; W. P. 
Woodroffe, Alliance. 





Maryland Forest Fire Losses 


BALTIMORE, MD., Dec. 23.—Timber 
valued at $64,867 was destroyed in Mary- 
land in October and November by 151 
forest fires which swept 18,180 acres, sta- 
tistics compiled by the state forestry de- 
partment reveal. Incendiaries were re- 
sponsible for 33 fires which burned nearly 
7,000 acres with a loss to the state and 
private individuals of more than $33,000. 
This constitutes the largest single item 
on the fire list, according to F. W. Bes- 
ley, state forester. 

The greatest damage was in the 
Catoctin and South mountain section of 
Frederick county. Rival mountaineer 
gangs started fires that terrorized the 
countryside, destroyed the water shed on 
the outskirts of Frederick and burned 
more than $15,000 worth of timber. 
Three fires, costing $2,000, were caused 
by moonshiners, figures reveal. Thirty- 
nine fires of undetermined origin de- 
stroyed 8,223 acres of woodland valued 
at $16,000. 


Other elements classified as fire haz- 
ards in the recorded fire loss include 
smokers, hunters, campers, brush burn- 


ers, railroads and logging or saw mills. 


Hartford Institute “Buried” 


HARTFORD, CONN., Dec. 23.—The In- 
surance Institute of Hartford, after 
many years of disappointing struggle, 


has finally allowed itself to be “buried.” | 


This was officially 


done last week, al- | 


though the charter has been retained in | 


the event the institute should again be 
revived in 
Owing to the many educational 
and classes supported individually by 
the insurance companies, the Insurance 
Institute was unable to make much 
headway during the past three years. 


Eastern Notes 


Darby of the New York 
of Darby, Hooper & Mc- 
Daniel has sold his interest to his part- 
The 
business will continue under the name of 
Hooper & McDaniel. 

George B. Day, marine special agent 
for the Automobile of Hartford, who has 
been traveling about the country, is now 
temporarily located at the Boston branch 
office, taking the place of Mr. Bonin, who 
is now in charge of the inland marine 
office at 82 Beaver street, New York City. 

Frank Smith, well known 
agent at Port Washington, L. I., 
his first visit to Hartford Dec. 16 
he visited the office of the 
which he has represented for a 
time. Mr. Smith also called on the Na- 
tional Fire and on Vice-President Lay- 
ton, whom he appointed as a special 


DD. &. 


when 


| agent 25 years ago. 


At the meeting of the Fire, Marine & 
Liability Brokers Association of New 
York City it was voted to appoint a 
committee to confer with the superin- 
tendent of insurance to secure the co- 
operation of the department in 
ting to the legislature bills amending 
present laws, which will permit of uni- 
form interpretation and clarify some 
apparent inconsistency. 


A. E. Titus, special agent with the 
Automobile of Hartford at 82 Beaver 
street, New York, has resigned to take 
up other activities. Mr. Titus was one 
of the first to be associated with the | 
marine department, having formerly 
traveled the entire territory and was 


also at one time special agent in Phila- 
delphia. Prior to that time he traveled 
from coast to coast as a representative 
of the Aetna companies. 


its activities and functions. | 
plans | 


City } 


insurance | 
made | 


Automobile, | 
long | 


submit- | 








14 








—=—_—_—=a 











A Company for Good 
Agents 


Eighteen years of continuous progress 
have molded a reputation for the 
Home Fire Insurance Company of | 
Arkansas that commands the con- 
fidence of every local agent. From 
an idea in 1905 this institution has 
grown to one of $1,750,711.46 
assets and $500,000 paid up capital. 


Wherever the Home Fire is located 


you will find a satisfied agent. 








We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas ; 
































ORGANIZED IN 1883 
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Assets, December 31, 1923 
$1,274,933.70 


Policy Holders’ Surplus 
$493,215.59 








E. E. SOENKE, Secretary and Manager 
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CHAS. W. KRUEGER 
GENERAL ADJUSTER 
Mountain Field Denver, Colo. 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER 
Adjuster 
College Bldg. OTTAWA, ILL. 


40 Years in Insurance Work 
H. A. HAMILTON 
Adjuster 


225 North Adams St. 
PEORIA, ILL. 








Ss. O. TRIMBLE 
AUTOMOBILE AND CASUALTY LOSSES 
A SPECIALTY 
1017-18 Lemcke Bldg. Indianapolis, Ind. 


INDIANA 


Automobile Adjustments Only 
EUGENE MolINTIRE 
318 American Central Life Building 
Phone Main 0144 INDIANAPOLIS, IND. 








INDIANA-MICHIGAN ADJUSTMENT CO. 
Trust 

H, J. Lederer, Vice-Pres. SOUTH BEND, 
C. W. Ginz, Sec’y and Treas. INDIANA 


This is well dto handle all kinds of losse 





SPP 


Lloyd ae & Service Co. 
Philip W. McDonald, Mgr. 

General Adjusters for insurance companies 
Northern Indiana, Southern Michigan and 
Eastern Illinois. 

209 Union Trust Building, South Bend, Ind. 
P. O. Box 616 








GEORGE A. HENRY 


AUTOMOBILE ADJUSTMENTS ONLY 
1247 Consolidated Bldg. 





C. J. WOOLDRIDGE 
GENERAL ADJUSTER 
306 Davidson Bldg. Sioux City, lowa 





NORTHERN IOWA AND SOUTHERN MINNESOT 
F.M. NORRIS 
Independent Adjuster 
519 First Nat. Bank Bldg. Mason City, Iowa 
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a week is the cost of Th 
National Underwriter by 
annual subscription. 





Indianapolis, Ind. | 





Fire, Tornado and Automobile Losses 
PLEASANTON, KANSAS 





KANSAS 
KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses Adjusted 
HUTCHINSON, KANSAS 


MINNESOTA 





W. H. LARKIN 
Adjuster of Automobile Losses for Insurance 
Companies 
1124 Third St., South Minneapolis, Mina. 


LYMAN HANES 


General Adjuster for Insurance Companies 
Geneva 2603 MINNEAPOLIS 


MINNESOTA WISCONSIN 
CHARLES G. BATES 
General Adjuster for Companies 


0 Years’ Experience 
Plymouth Bldg. MINNEAPOLIS, MINN. 
J. F. Main J. W. Baker 
MAIN & BAKER CO. 
General Adjusters 
506 Palace Bldg. 
MISSOURI 














KANSAS 
F. W. LITTLE, JR. 
Adjuster 
Fire and Automobile Losses 
503-505 Orear-Leslie Bldg. KANSAS CITY, MO. 
Over 30 Years’ Experience 





NEBRASKA 
W. H. HATTEROTH 
Lawyer, Adjuster (Twenty years’ experience) 
62S Peters Trust Bldg., Omaha, Neb. 


DAVID M. HOLMES 
Fire, Tornado, Automobile 
Adjustments 
Grand Forks, 





No. Dakota 





OHIO 


C. L. HARRIS & COMPANY 


Claim Examiners and Adjusters 
616 St. Clair Ave. N. E. 
CLEVELAND 
Branch Offices: Akron, Youngstown and Toledo 
Our Service Covers Northern OHIO 


GUS. H. WINTEMBERG 


Appraisals and Adjustments of 
Automobile Insurance Claims 


859 Leader-News Bldg. 
Cherry 1564 CLEVELAND, O. 
H. R. PORTER 
Fire, Tornado and Automobile Adjustments 
708 Fourth National Bank Bidg. 
Phone Main 253 CINCINNATI, O. 
MISSOURI, KAN., OKLA., ARK. 
CHARLES C. COX, ADJUSTMENT CO. 
Est. 1914 


Adjustments 
Jefferson Theatre Bldg. 











100% SERVICE 
SPRINGFIELD, MO. 








Do you make use of the medium thru which you 
can reach thousands of interested insurance men? 
National Underwriter want ads are result getters. One 
inch, one column wide, one time, Five Dollars. 1362 
Insurance Exchange, Chicago. 








Full Coverage 
Automobile, 
Plate Glass, 
and Lincoln 
Personal 
Automobile 
Accident 
Insurance 


F. B. BLACK 
Preside 
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MANSFIELD, OHIO 
SERVES WELL, AND SAVES 
Approximately a Million Dollars in Assets—Writing a Million and a Quarter in Premiums 
Ann Alone 


LOW 
PREMIUM 
RATES 
ee ‘Settlements, 
a All Policies 


Non-Assessable 


Henry R. Endly 
Secretary 
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Interesting “Side Line” in Fire 


Insurance. 


Justice Wear in the superior court of 
Quebec has handed down judgment dis- 
ng the case of S. J. Major, Ltd. v 
Scottish Union & National. The plain- 
tiff claimed $1,000 under a policy where- 
by the insurance company agreed to in- 
sure the plaintiffs against loss through 
the bankruptcy of any of its customers 
directly caused by the destruction of 
such customers’ stock or premises by 
fire. The total insurance guaranteed by 
the policy amounted to $10,000, but it 
was stipulated that the amount payable 
in any one case should not exceed $1,000. 

The plaintiff company declared that, 
owing to a fire which occurred in the 
business premises of one of its custo- 
mers, Miss M. E. McVeigh at Aylmer, 
she was forced into insolvency. As a re- 
sult of the bankruptcy, it was alleged 


missi 


the plaintiff company received only 
$77.80 of a total indebtedness of 
$1,277.28. Accordingly, judgment 


against the insurer for $1,000 was asked. 

Justice Wear pointed out that under 
the policy a customer of the plaintiff 
company would be deemed to be in- 
solvent if he permitted a judgment 
against him to remain unsatisfied for 
five days. Miss McVeigh, the customer 
in question, permitted a judgment ob- 
tained by the plaintiff against her Nov. 
11th, 1922, to remain unsatisfied 
the issue of the writ of execution on 
November 23, 1922. Therefore, under 
the conditions of the policy, said the 
judge, she should be considered to have 
been insolvent in November, 1922, and 
her insolveny could not be considered 
to have been caused by the destruction 
of her stock and premises by fire in 
January, 1923. 

For this reason, the insurance com- 
pany’s plea was maintained, and the ac- 
tion was dismissed with costs. 


Some Recent Canadian LoSses 


Carriage plant and automobile finish- 
ings works, belonging to A. B. Grier, at 
London, Ont., were destroyed by fire, with 
a loss of $250,000. At Arnprior, Ont., the 
printing plant of the “Chronicle” was 
destroyed; loss estimated at $20,000. 

At New Germany, N. S., Moore's hotel 
and a millinery shop adjoining were de- 
stroyed with loss about $20,000. At Flor- 
ence, N. S., dwelling and store of Chas. 
Fateaux and a number of adjoining 
buildings were destroyed, loss amounting 
to $30,000. 

Fire, originating in the warehouse of 
Harrison & Sons, junk dealers, Toronto, 
caused loss amounting to $15,000. A con- 
crete wall enabled the plants of the Cal- 
orice Furnace Company and the High- 
grade Corrugated Company to be saved. 
Lack of water pressure hampered the 
firemen. The private fire company of the 
Cc. N. R. saved the round house building 
from destruction and later joined with 
the city firemen with water from the 
company’s own system that 
adjoining factory buildings. 





Licensed for Additional Lines 








The following companies have been 
licensed in Canada for tornado insur- 
ance, in addition to the other classes for 
which they are already licensed: London 
Mutual of Canada, Occidental Fire, Im- 
perial Assurance of New York, Phoenix 
\ssurat Columbia of New Jersey, 
London & lLancashirs Law Union & 
Rock and Acadia Fire. 

The following companies have been 
licensed for sprinkler leakage insurance 
in Canada: British Colonial . Yang 
sz Columbia of New Jersey and 
Acadia Fire. 

rT} British Colonial Fire has been 
icensed for explosion insurance in 
Canada, in addition to other classes. 

The General Accident has been licensed 
for hail insurance in the Province of 
Alberta. The Local Government Guar- 
antee Society, Ltd., has been licensed for | 
fire insurance in Alberta. 


protecte a ¢ 


tude of Toronto School Board on 
Insurance. 


TORONTO, ONT., Dec. 24.—Some 
interesting facts in regard to the attitude 
of the advisory industrial committee of 
the board of education of Toronto in 
regard to fire insurance were disclosed at 
a recent meeting. At the special request 
of the committee, a report was prepared 
showing that the insurance carried on 
the technical school buildings in Toronto 
totalled $1,548,000, which included $300,- 
000 on equipment, the bulk of the insur- 
ance being placed with Canadian and 

3ritish companies. On being questioned 
by members of the committee, the chief 
accountant stated that at present the 
board only carried insurance on two- 
thirds of its buildings, which meant that 
the board carried the risk, as there had 
been no insurance fund accumulated. 


| This, however, was an improvement over 


1921, when the board had carried three- 
quarters of its own insurance. 

One member of the committee was 
supported in his opinion by the ac- 


| countant that the best policy to be pur- 


until | 


| accumulation 


| they are, 


| tax 


sued by the board was to carry its own 
insurance and to have a regular insur- 
ance reserve fund, pointing out that some 
$20,000 had been paid out in insurance 
premiums the past year, whereas the 
board had only received $940 on ac- 
count of fires during the past two years. 

By way of comment, it may be pointed 
out that one would have expected that 
educational officials of a city which 
prides itself so much upon its being 
up-to-date in the matter of general prog- 
ress would have taken steps to find out 
other cities’ experiences in regard to so- 
called insurance funds. 

It would be interesting to know 
whether the trustees, in their own per- 
sonal business affairs, depend upon the 
of some insurance fund 
to compensate them in the case of loss. 
Most likely, shrewd business men that 
it would be found thet they 
are carrying fire insurance policies like 
prudent men. On the other hand, when 
it comes to dealing with the properties 
belonging to the tax payers at large, 
with zeal to show reduced expendi- 
tures during their term of office, they 
are quite willing to gamble with the 
payers money as invested in the 
school buildings and their equipment. 


Honor Sir Augustus Nanton 


WINNIPEG, MAN., Dec. 
tus Nanton, head of the 
Hammond & Nanton, was tendered a 
public banquet to mark his final de- 
parture to Toronto, after a residence in 
this city of many years. Many eulogies 
of Sir Augustus’ various social and busi- 
ness-like qualities were recorded in the 
speeches, testifying to the general re- 
gret felt at the of one of Winni- 
peg’s foremost citizens, Over 500 of the 
principal citizens attended the banquet. 


23—Sir Augus- 
firm of Osler, 


loss 


Big Hotel Loss at Ottawa 


Hotel at Ottawa was de- 
vastated by a fire which commenced in 
the elevator shaft, causing many of the 
guests to make a hurried exit in their 
night clothes. The temperature was 2 
below zero. The estimated damage is 
put at $250,000. Singularly enough this 
is the fifth fire to take place on this 
property in the past 20 years. 


The Cecil 





Company Wins Manitoba Case 
WINNIPEG, MAN., Dec. 23.- 
recently decided in the 
court of Manitoba a fire insurance com- 
pany gained the verdict The complain- 
ant, a farmer, claimed $2,200 for loss by 
fire on a policy covering the building for 
$1 and contents $300. The company 
resisted the claim on the ground that 
the building was not occupied all the 
year round as stated; that the dwellings 
and continued to remain 


became vacant 
unoccupied for more than 30 days to the 
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knowledge of the plaintiff without the | compared with $948,500 for the corre- 
company’s consent in writing; that the sponding week of 1923. ‘ 3 
plaintiff made a false statement in his Losses for the week ending Dec. 1% 
statutory declaration proving loss, by | are estimated at $431,500 as compared 
reason of which his claim is vitiated. | with $287,200 for the corresponding week 


According to the evidence, it appears as last year. 


if the farmer had bought another farm ————— 

some seven miles away from the prop- Canadian Notes 

erty insured, and only used the old 

puildings temporarily, and that at the Joseph H. Mitchell has been appointed 
time of the fire there was practically no | agent of the Mercantile Fire at Prince 
furniture in the dwelling. The judge Albert. 


upheld the statement that the claim was Thomas & Norman of North Battleford, 





JOSEPH GERSON 
Vice-Pres. 


The Columbian National 
Fire Insurance Company 


LANSING, MICHIGAN 


JAMES J. CAREY 


EDWARD T. LYONS 
President Sec’y-Treas. 


Statement January 1, 1924 


ASSETS LIABILITIES 
Real Estate......$ 199,531.83 Unearned Pre 
ee , ’ - 8 —— am ; ‘ 
Mortgage Loans.. 1,062,063.5 Loss Reserve..... 125,499.95 
Stocks & Bonds.. 281,098.00 


Taxes, Contin- 
Cash 122,498.90 gencies Reserve 
Accounts 


Capital 
able ... Stock. . $650,000.00 
Accrued Interest. 


Receiv- 


35,000.00 


200,794.95 
33,706.86 


Net 
Surplus 309,784.30 
Surplus to Policy- 


holders ... 959,784.30 


$1,399,694.12 








$1,899,694.12 

















entirely vitiated by violation of all three Sask. have bee n appointed agents of the 
stipulations as cited by the company, Martsore Fue. re ee ae ee 
and accordingly rendered a verdict as Prt ag © ty ry ae agg By Big Bony 
stated above. Winnipeg last week. 
Herring & Magee have been appointed 
— . . a onton agents of the Dominion 
Arson Conviction at Winnipeg a ma Guarantee & Casualty 
WINNIPEG, MAN., Dec One of the McClocklin & Edwards are now the 
first convictions for arson since the fire Moose Jaw representatives of the Im- 
prevention work was handed over to the perial Assurance of New York. 
bureau of labor took place last week R. J. Crighton, resident inspector of 
when Alphonse Leveque, furrier, was sen- | the Western Canada | Fire Underwriters 
he did not actually set’ fire to the build- At Morden, Man a drue store was 
ing himself, it was proved that he had | purned Dec. 15 by a fire of unknown 
instigated another man to do so. 3efore | origin. The stock was a total loss. The 
the fire took place, a lot of the goods had | stock and fixtures were valued at about 
been removed. A term of two years was | $14,000. 
also given him to run concurrently with At Montreal a four story building on 
the above for making false declarations Lemoyne street was destroyed by a fire 
to the fire insurance companies on the which started in the basement from a 
risk. faulty furnace, it is belie ved. The dam- 
age is estimated at $25,000. 
A. ds Denison, manager at bps 
4 . of the Canadian Fire, Canadian n- 
Want Agents Qualification Law demnity and United Assurance Under- 
The legislative committee of the Cham- , Wrters, who has been out of the city for 
ber of Commerce of Montreal has had | the past week, returned this week. 
put before it a recommendation from the At Roland, Man., a hardware store 
insurance agents in the Province of Que- caught fire, thought. to have been 
bec, asking for the support of the cham- + agg a 4 6 Se gry es The 
ber in the enactment of an agents’ quali- | contents of the store amounted to about 
fication law. The agents will have a_ $15,000. 
committee to meet the legislative com- The Edmonton City Stores Depart- 
mittee early in January. The insurance | ment, Edmonton, Alta., was destroyed by 
men desire a measure which will require | fire last week, with damages estimated 
applicant's for licenses to pass an exam- | 4t $40,000. Part of the business section 
ination to show that they are qualified to Of Leduc, 20 miles south of Edmonton, 
site tnsirance. was also destroyed by fire the same day. 
Fire Dec. 19 destroyed the receiving 
bins at the zine plant of the Trail 
smelter, belonging to the Consolidated 


Canadian Fire Losses 

to the “Monetary Times,” 
in Canada for the week end- 
10 are estimated at $470,250, as 


Mining & Smelting Company of ¢ 
at Trail, B. C. The Canadian Pacific 
tailway’s trestle bridge in connection 
with the plant was also destroyed. The 
damage will total about $25,000. 


‘anada, 

According 
fire losses 
ing Dec. 


R. M. BISSELL, President 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


WILLIAM WALSH, Secretary 


The Company That Aims To Excel In Service 


FIRE TORNADO FARM 
HAIL AUTOMOBILE TRACTOR 











MOTOR INSURANCE NEWS | 


USED CAR MARKET IMPROVED 





year’s average. Approximately, 2,750,- 
fot DO oe 000 used cars have been sold by the 
Dealers Report Conditions Better ‘le since Jan. 
r . . ena - 
Throughout the Country in This Theft Case Decided 
Connection 


Automobile to 
Insurance Company 
Seller for Its Theft 


Attempt by Buyer of 
Recover It from the 
| Which Had Paid the 


Insurance companies feel a little more 








JOHN H. GRIFFIN, President 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 





January ist, 1924 





ASSETS .ccccececcees 

CARD enodevcccencseecesececessooeecescscsess esses 

Cash Capital 000 
Reinsurance Reserve .....cccccvescccceccseeceesees 642,385.76 
Surplus to Policyholders.........ssscececceeececevees 626,294.44 


Fire Tornado Lightning Automobile Hail Rents Use and Occupancy 
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The greatest little time-saver for agents since the advent of the telephone 


WHAT? why the 
Combination Automobile Insurance Manual 


Always up-to-date! Comprehensive! Efficient! 


ASK US WHY! 
New 1925 Edition 


Effective in January 


Complete! Convenient! 





The COMBINATION Manuai contains 
in a single volume 
COMBINATION AUTOMOBILE Rules, rates and symbols for 
INSURANCE MANUAL Public Liability 
Property Damage 
Collision 
Fire 
Theft 
AND List Prices 
AND Serial Numbers 
AND Memorandum Applicatid 
AND Memorandum Quotations 


Address all inquiries stating quantities required to the official compilers and |publishers 


AUTOMOTIVE SERVICE BUREA 210 South Hanover Street 





Baltimore, Maryland 





easy as to the used car market. There rap bape ee ame in pong aoe 
Ps a i — is » € es e Oo AKansas, who bDrougn 
is not the congestion there was some it into Kansas. A Missouri statute ‘7 
months | ago. — Phe dealers have suc-| quired an indorsement and transfer of 
ceeded in selling off their excess stock.|the registration certificate and other 
Companies have made a survey of the! steps, where an automobile was sold and 
car market and find that for the first | provided that without them a sale should 
time in two years, the dealers are ac- | be fraudulent and void. None of these 
tually making some profit on their sec- | T@u'rements were complied with. Just 
ond-hand cars. after expiration of the five days allowed 
° ae ‘ by the statute for a record of the sale 
The National Automobile Dealers As-| with the state secretary, the seller as- 
sociation sent out a questionnaire tO} serted that the car had been stolen and 
dealers on used cars, and while it can- | later collected the value from the insur- 
not be said that a profit is being made, | ance company, to which he assigned his 
at least dealers are breaking even. The |Tights. The car having been seized as 
increased sale price over the purch ase | 2 stolen one, the purchaser brought this 
price ‘ shot 16 percent. This of action of replevin for it. Held that judg- 
pecan Aipeserige ettt one ne ment for defendant be affirmed The in- 
urse d not adequate to pay for re surance company could invoke the stat- 
Pairs, inspection, overhead and selling | ute referred to, because the deceit prac- 
cost. In 18 states, 2200 dealers reported | ticed upon it was facilitated by plain- 
in the recent survey, taken in the middle | tiff’s failure to obey the law. Miller vs. 
of September. These dealers are lo- | Colonial Underwriters, Sup. Ct., Kansas. 
cated in Arkansas, Tennessee, Louisiana, Decided Dec. 6. 
Mississippi, Kentucky, Missouri, Illi- | 
nois, Indiana, Michigan, Ohio, Wiscon- Seek Receiver for U. S. Auto 
sin, Minnesota, Iowa, New York, Penn-| prs MOINES, IA., Dec. 24—A hearing 
sylvania, Washington state, Oregon and |to determine whether a receiver should 
California be appointed for the United States Auto- 
The average for the country shows | Mobile of Des Moines was set for Dec. 29 
that progress has been nade am the | ®¥ Judge Thompson, on motion of At- 
: : . —_— |} torney General Gibson, at the request 
handling of these cars In 1922, the ba Commissioner Kendrick, who claims 
average dealer paid about $386 for aj|the company is indebted more than 20 
used automobile, and sold it for $306. In | percent of its capital stock in violation 
99 the avaraca 13 ¢ 2o~ | of law. 
sia bed paid "ee $270.60, and | The action was also hastened by the 
. car sold at $297.88. | f « -eiver for tl 7 t 
, appointment of areceiver for the defunct 
In the survey made, it was shown | United State Bank and the Pan-American 
that 70 percent of the new car sales | Insurance Securities Company. A large 
involved a used car in trade. This is| portion of the stock of this company 
a figure somewhat lower than last! was sold to the Pan-American compan) 
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Minneapolis, Minn. 

Fred C. Van Dusen, President. 
Walter C. Leach, Sec’y and Treas. 
Geo. E. Leach, Supt. of 


CASH CAPITAL, $200,000 


MINNEAPOLIS FIRE & MARINE INS. CO. 
1110 McKnight Building 


John D. M. McMillan, Vice-Pres. 
F. M. ee Ass’t Seey. 


FIRE—TORN ADO—THRESHER—HAIL eu 






































Assets pciFic STATES FI G.A.MAVON, Mgr. 
$1,122,090.16 a "d - RE Central Dept. 
Policyholders’ INSURANCE | COMPANY _esinturanee 
$502,975.86 Nw CHICAGO 
PORTLAND. OREGON 
AUTOMOBILE w/7 the ACCIDENT and 
INSURANCE ———, HEALTH 
_ INSURANCE 
BE a ay 158 “es 
COLLISION <i fy GLASS __ 
PROPERTY 6” HOME OFFICE “lz ise DAYTON, OHIO Agents 
OABILITY INS a LT NY _in Ohio 
. oss in oOo 
IN ONE rio = 
J. R. JONES 
POLICY URANCE COMPA s R. JO NES 
Gross Surplus for Protection of Policy-Holders, $209,896.19 
+ 





1871 


$1,000,000.00 $4,543,938.00 
Writes 


A. H. TRIMBLE, Presidnet EDW. 


“Superior Service Satisfies’’ 


1924 


Superior Fire Insurance Company 


PITTSBURGH, PENNSYLVANIA 


Surplus te Policyhelders 


$1,752,289.00 


FIRE, TORNADO, RIOT, USE and OCCUPANCY 


HEER, Vice-Pres. and Secy. 











THE 


meen 


FIRE 


BOSTON 


EMPLOYERS’ 


INSURANCE COMPANY 


CAPITAL,$1000,000 








Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 


Capital $2 $200, 600. 000.00 Surplus to | to Policyholders $344,125.76 


C. W. VOELLGER, State Agent 
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Now is the time for state and special agents 


Rough Notes Loose Leaf Fo 
Parson’s Loose Leaf Form 


For Sale by 


i i i i Ti ti ti ti i i i i i i ei i i i i 


1362 Insurance Exchange, Chic 


FIELD BOOKS 


to get new leaves for 


their field books, or possibly start new books on an improved form. 
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Ads are result getters—they are. 





You've heard it said that National Underwriter Want 











and has been placed as_ security for 
$50,000 borrowed from the closed United 
State Bank. In his petition, Attorney 
General Gibson states that some of the 
officers, including Ernest A. Jackson, 
A. C. Johnson and W. C. Ballard, can not 
be found in the city and he believes have 
left the state. These men are also asso- 
ciated with the United State Bank, the 
United Cattle Loan & Livestock Company 
and the Pan-American Company. It is 
asked that A. G. Ogle be made receiver. 


RECENT AUTOMOBILE CASES 


Two lit of Interest Handed 
Down. By the Court of Appeals 
at Springfield, Mo. 


Misrepresentation by insured of year 
of manufacture of automobile in appli- 
cation for insurance held to avoid fire 
policy. In Hughes vs. Hartford Fire, 
Springfield Court of Appeals, (Mo.) 
263 S. W. 883, the plaintitf brought suit 
on a fire policy covering his machine. 
The company denied liability on the 
grounds that the insured made false 
representations as follows: 

That he misrepesented the amount 
paid for the car; that he falsely repre- 
sented that he had bought the car new; 
that he represented the car as being a 
1919 model when in fact the car was a 
1917 model. 

Upon the trial of the cause there was 





a sharp conflict in the evidence of the 
plaintiff and the agent who wrote the 
policy. 

rhe trial resulted in a judgment in 
favor of the plaintiff. On appeal the 
court in holding the plaintiff could not 
recover, in view of the facts shown by 
the evidence, in part, said: 


“So it appears that the cost of the car 
to plaintiff, that it was new when pur- 
chased by him, and the year of its man- 
ufacture are misrepresented in the policy 
The rate per hundred on a 1917 model 
would have been considerably higher, 
and the amount insurance consider- 
ably less, than on a 1919 model. 

“Plaintiff cannot recover because of 
the misrepresentation as to the year of 


of 


manutacture or model appearing in the 
policy, therefore, it will not be neces- 
sary to consider the effect of the other 
misrepresentations. . We hold 
that the policy issued on plaintiff's car 
was ker and that he cannot recover.” 

(Note: The holding in the above case 
is overruled in the following case of 
Berry vs. Equitable Fire & Marine, by 
the same court, in so far as it conflicts 
therewith.) 

* 


Whether model of automobile given 
in application for insurance material 
representation held question for jury. 
In Berry 


vs. Equitable F. & M., Spring- 
field Court of Appeals (Mo.), 263 S. W. 
884, the plaintiff as mortgagee brought 


an 
action 
the owner 


an action on a fire policy 
automobile. In defense to 
the company claimed that 
repre sented the car to be a 1917 model 
when in fact it was a 1916 model. 

It appears to have been admitted that 
the car was a 1916 model, though the 
serial number and trade model were 
correctly given. The question then 
arose to whether or not the misrep- 
resentation of the year model was mate- 
rial as a matter of law. Judgment in 
the lower court was for the plaintiff 
and in affirming this judgment, at the 
same time ordering the case to be cer- 
tified to the Missouri Supreme Court 
because the decision rendered was in 
conflict with cases handed down by the 
Kansas City Court of Appeals, the 
court, in part, said: 


covering 
this 


as 


Language of the Court 


to the risk within 
word ‘material’ 
one which, 
insurer, 
or, if accepted 
rate would be 


material 
the meaning of the 
used in the statute 
communicated to the 
cause refusal to insure, 
and policy issued, the 
higher. With this definition of 
a material fact in mind, can it be said 
that the false representation relied on 
in the case at bar will defeat recovery 
as a matter of law? ; 

“In the case at bar the correct serial 


“A fact 
as 
if 
would 


is 





number and the correct trade model 
were given in the application. With 
this information defendent could have 
easily ascertained the true year of man- 
ufacture. The effort would have been 
no more difficult than ascertaining the 
correct way to spell a word with a stan- 
dard dictionary at hapd. 
“In view of our statute 
the meaning of the word 
used therein, we think that the rule 
should be, and hold, that. where 
there is correct information given in the 
application from which the insurer can 
easily ascertain the truth or falsity of 
other purported facts stated in the ap- 
plication by following up the lead given 
by the true inform: ation, then, and in 
all such cases, the question of the mate- 


and 


‘material’ as 


so 


riality of the alleged misrepresentation 
would be one of fact, and not of law. 
. . . Tt is our conclusion that the 
judgment rendered below (in favor of 


the plaintiff) should be affirmed.” 


Stiff Sentence for Motor Thieves 


MADISON, WIS., Dec. 23—Robert H. 
Lee, Dubuque, Ia., has been sentenced 
by Federal Judge Luse to four years in 
Leavenworth penitentiary for violation 
of the national motor theft law and for 
conspiracy to violate the act. Dr. Fred 
Philips, Dodgeville, Wis., convicted with 
Lee on the same charge, was fined $100 
and sentenced to one year in the Mil- 
waukee house of correction. He was 
charged with purchasing a $3,400 car, al- 
leged to have been stolen by Lee. An 
appeal will probably be taken to the dis- 
trict court of appeals in Chicago. The 
sentence handed out by Judge Luse is a 
stiff one, intended primarily to serve as 
an example of the type of justice Wis- 
-onsin will mete out to auto thieves con- 
victed in this state. 


Still Discuss Minnesota Move 


MINNEAPOLIS, MINN., Dec. —The 
action of the Minnesota Automobile As- 
sociation in voting to favor a mutual 
company with all the auto insurance of 
its 10,000 members has stirred up a 
state-wide controversy. The move is 
being both indorsed and condemned. 
Last week the Northwest Auto Trades 
Association, which every winter stages 
the motor show here, went on record 
against the plan. The Minneapolis Auto- 
mobile Club indorsed it. Newspapers are 
taking up the discussion, 

Meantime insurance men opposed to 
the plan are marking time awaiting the 
hearing in court on the restraining order 


92 
“0. 


granted them a week ago. They are 
confident they can show that the action 
of the state association was illegal and 
in violation of its constitution and by- 
laws 
Rate on Fords Decreased 

The tariff rate on Ford cars in Great 
Britain from Jan. 1 will be £10 as against 
the present rate of £12. 


Arrange Christmas Parties 


Christmas 


Wednesday, 


parties 
the day 


were arranged for 
before Christmas, 


in several Cincinnati insurance offices. 
The Eureka-Security, Neare Gibbs & 
Co., and W. E. Lord’s Agency all had 


a special Christmas get-together in their 
offices. L. H. Schweer, state agent in 
Ohio for the Fire & Marine Underwrit- 
ers and the Standard entertained Cin- 
cinnati agents of those companies and 
of the Automobile in northern Ken- 
tucky towns, Wednesday. Girl em- 
ployees of insurance offices on the thir- 
teenth floor of the First National Bank 
Building arranged a Christmas party 
to take place in the offices of the Cin- 
cinnati Fire Underwriters Association. 


Are Writing War Risk Lines 


Owing to the disturbance in Egy ot, 
growing out of the assassination of Sir 
Lee Stack, governor general of Sudan 
and sirdar of the Egy ptian army, there 
has been much _ activity in ‘London 
Lloyds circles in issuing policies against 
war and riot. These policies were in 
demand especially in Cairo and Alex- 
andria. The rate has been four shillings. 
While a number of Lloyds underwriters 
have refused to write the business, others 
have accepted it without argument. 
Lloyds underwriters have recently paid 
out large sums for riot claims in Hon- 
duras. 
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BANQUET OF CHICAGO BOARD 


Senator Elect Charles S. Deneen Will Be 
Principal Speaker for the 
Occasion 


The Chicago Board is planning to 
hold its annual banquet Wednesday 
evening, Jan. 7, which is the night be- 
fore the election of officers. Senator 
elect Charles S. Deneen has accepted an 


invitation to deliver the principal ad- 
dress, and will, no doubt prove an in- 
teresting speaker. August Torpe, Jr. 
chairman of the social committee is 


hoping to have a large attendance. The 
place of the banquet has not yet been 
arranged, but a definite announcement 
will be made in the near future. 


Soviet Agency Buys Trafalgar 


Interest is taken in the purchase by 
Arcos, Ltd., a Russian Soviet trading 
concern, of the Trafalgar Insurance 
Company. Its name is to be changed to 
the Union Foreign Trade Insurance 
Company. It was established in 1907 
with a capital of £10060. The capital is 


now being increased to £100,000. It is 
understood that the Soviet agency will 
use this company merely to indemnify 
its own interests and will not take any 
outside business. The directors of the 
company will consist of Russians who 
are in England. 


Company’s Views on Expirations. 


The General of Seattle, 
a participating policy, in a letter to an 
Idaho agent, signed by President H. K. 
Dent, states that so far as the General 
is concerned it owns the expirations, if 
an agency change is made. President 
Bent takes the position that the com- 
pany is in a different category than 
other stock companies, because in issu- 
ing participating policies, it is catering 
direct to the assured. President Dent 
states that if the General withdrew from 
an agency, the agent would be unable to 
replace the policy of the company with 
those of standard companies and for that 
reason the company owns the renewals. 


which issues 


Madden Seeks Assistant 


The insurance department of the 
United States Chamber of Commerce, 
under the direction of Manager James 
L. Madden, has expanded to a point 
where the scope of this department will 
be broadened in its work. Mr. Madden 
at the present time is on the search for 
a young man with actuarial training, 
who understands the principles and 
fundamentals of insurance and who has 
a working knowledge of many in- 
surance lines as possible. 


as 


R. B. Heaton Appointed 


The Eureka-Sécurity is making appli- 
cation for license to do business in Mis- 
souri. The company announced that it 
has appointed Rollin B. Heaton of Or- 
lando, Fla., as general agent representing 
the company in that state. Mr. Heaton 
was for many years the special agent of 
the company in Ohio. He now spends 
most of his time in Florida and now re- 
sumes his connection with his former 
employers. 





Round Table Festivities 


The Round Table of the Union 
League Club of Chicago held its annual 
festivities last week, W. E. Higbee ot 
Fred S. James & Co., presiding in the 


absence of A. F. Dean, who was be- 
reaved on account of the death of his 
son-in-law. as Ry ee we work was 
in charge of W. Townley, whose ar- 


tistic perform: 2 an and novel introduc- 
tions elicited much amusement and in- 
terest. S. H. Quackenbush of ‘the Royal 
was made a knight. The neophytes in- 


itiated were U. S. Atkinson, Marsh & 
McLennan; H. T. Cartlidge, Liverpool 
& London & Globe; Ernest Palmer, 
manager, Chicago Board; H. D. Lewis, 
Northern of England; Fred A. Rye, 
Commercial Union and J. V. Parker, 


Western Actuarial Bureau. 





CAPITAL TO BE INCREASED 


Colonial Securities of Hartford Votes to 
Issue 18,000 Shares of 


New Stock 
The Colonial Securities Company of 
Hartford, which has been formed as a 


holding company for the National Fire, 
is to increase its authorized common 
stock from $200,000 to $2,000,000. The 
stockholders so voted last week, by in- 
creasing the number of shares from 
2,000 to 20,000. 

A certificate of increase was filed at 
the office of the secretary of the state 
following the meeting. The directors 
signing were H. A. Smith, Francis T. 
Maxwell and John H. Buck. Mr. 
Smith is president of the National Fire, 


Mr. Maxwell is a director, and Mr. 
Buck is counsel for the company and 
also a director 


Chinese Companies Merge 


From China comes word of the amal- 
gamation of the Union of Canton and 
the Yangtsze, two old established and 
financially strong corporations. Both 
are operating in the United States, the 
former for fire and marine business and 
the latter for marine only. Marsh & 
McLennan of Chicago are managers in 
this country for the fire department of 
the Union, while W. J. Roberts of New 


York handles its marine branch. Platt, 
Fuller & Co., of New York City are 
United States representatives for the 


Yangtsze. 


|'MICHIGAN DEPUTIES CHOSEN 


Commissioner Hands Announces Hor- 
ace B. Corell and Ralph M. Wade 
as His Assistants 


LANSING, MICH., Dec. 24.—New 
first and second deputy insurance com- 
missioners have been selected for the 
Michigan department, it was announced 
by Leonard T. Hands, commissioner. 
The appointments were necessitated by 
the resignation of R. A. Palmer, deputy, 
who it is understood will take a position 


with a Detroit company. Mr. Palmer 
is succeeded by Horace B. Corell, former 
second deputy and in charge of fire 
rating. Mr. Corell has been with the 
department since August of 1918. Ralph 
M. Wade. with the department since 
1920, is the new second deputy. 





Differ on Agency Incorporation 
DALLAS, TEX., Dec. 24.—The sug- 
gested amendment to the Texas law per- 
mitting the incorporation of insurance 
agencies, while favored by some of the 
local men, is opposed by others who feel 


that its effect will be to permit the rapid 
entry into agency ranks of banks and 
trust companies. 
Building Stock in Demand 
Subscriptions to the stock of the Na- 


tional Board of Fire Underwriters Build- 
ing Corporation is coming in rapidly, the 
prospects being that the shares will be 
oversubscribed. 








| NATIONAL BOARD HAS 
| PUZZLE FOR 












































(Prepared by the National Board) 
HORIZONTAL 


1—The reverse of pots. 
5—The preventable cause of a half- 
billion dollars’ yearly waste. 


9—Prudence. 
10—It “maketh a full 
14—A conjunction. 
15—An _ exclamation 
proval). 
16—What fire leaves 
17—Unless (Latin). 
18—Behold. 
19—Abbreviation of 
inine name. 
20.—Strengthen. 
23—The opposite 
24—Conserve. 
25—Animated existence. 


man.” 


(usually of ap- 


a flower-like fem- 


of thoughtlessness. 





CROSS-WORD 
FIRE PREVENTIONISTS 












































VERTICAL 


i—Thus. 

2—Stepped. 

3—A type style frequently 
calling cards. (Abbr.) 

4—The 
said “There’s one born every 

5—Comes after “Fe, Fi,” 
nursery rhyme. 

6—The first 


used 


in 


and last letters of an in 
formal note of indebtedness. 
7—The present tense of R. 
8—A short interrogatory. 
10—Mistake. 
11—To link. 
12—The comparative of 
13—Ingenuous. 
21—A Biblical given name (male) 
22—A character in music 
pitch. 


G. 


“icy. 


tor 


first initials of the man who 
minute.” 
the 


Dun. 


indicating 


DISAPPROVAL IS EX PRESSED 


Agency Withdraws from; Nashville 
Board Because of Stand jon Mil- 
waukee Resolution 


tion of the 
approving the Mil- 
of the National As- 
sociation of Insurance Agenis, Brugh & 
Hartnett, agents of the Firemen’s Un- 
derwriters, have resigned théir member- 
ship in the former body. They previ- 
ously withdrew from the Tennessee As- 
sociation of Insurance Agents and from 
the National organization for the same 
reason. In addition to the Nashville 
,oard, other local bodies that have gone 
upon record during the past week as 
approving the famous Milwaukee reso- 
lution, include those of Shreveport, La.; 
Svracuse, N. Y.; St. Cloud, Minn. and 
Birmingham, Ala Like endorsement 
has been given by the executive com- 
mittees lof the state ciations of 
Minnesota and Georgia. 


Dissatisfied with the ac 
Nashville Board in 


waukee resolution 


ass 





Mississippi General Agent 


The Globe & Rutgers has appointed 
W. A. Sullivan of Jackson, Miss., as gen- 
eral agent for Mississippi covering the 
entire state with the exception of a few 
agencies near New Orleans which con- 
tinue under the supervision! of LeBlanc 
& Railey, general agent in that city. Mr. 
Sullivan is already general agent for the 
British America of the Crum & Forster 
geroup 


Reward for Mail Robbery Loot 








COUNCIL BLUFFS, TA., Dee. 23 Ken 
Collins and Fred Paffenbarver, recently 
released from the federal penitentiary at 
Leavenworth, after completing sentences 
for participation in the $2,500,000 Council 
Bluffs mail robbery in 1920, will be re- 
turned to Council Bluffs to face new 
charges in connection with the holdup. 

Federal officials handling the cases 

| have revealed that the Fireman’s Fund, 
| which paid $438,000 insurance to the 

Bank of California after the robbery, 
| has a standing offer of $16.000 each to 

the two men if they will tell where the 
| loot not yet recovered, amounting to 
| $1,300,000, is hidden. The men ‘ontend that 
| they threw the money and bonds into the 
} river 


| Missouri 


REINSURANCE MADE 
| BETWEEN COMPANIES 


| (CONTINUED FROM PAGE 7) 
| losses It was too violent ‘to be with- 
| 

stood 


Premiums Have Decreased 


There is no secret in tlie fact here 
in England that the regular premium 
income has declined within' ‘the last few 
years. The war time brought on a tre- 
mendous rise in values on:jall kinds of 
property. In addition cdimpanies re- 
ceived a large volume of !/}business on 
some war risk liability Uhis demand 
has vanished and values thoughout the 
world are down, x 


Want to Bolster Up Yeome 


Che present condition is jeading Brit- 
ish companies to renew fhe practice 
that had a brief life, of taljing reinsur- 
ance from one another, thjs desire no 
doubt spurred on by the hope of getting 
a larger premium income The under- 
writers realize that there ij not the op- 
portunity for enlarging tljeir business 
through the regular channdls. Regard- 
less of this fact the general managers 
do not like reinsurance. Hpwever, they 
feel that a temporary sitdation exists 
that has to be met 

Reciprocal Buying 14 Seen 

English companies are ]endeavoring 

-| to buy companies from othpr countries. 


is purchased 
erman com- 

the British 
t this recip- 


Recently a Swiss company 

an English company and a ¢ 
pany has also bought one ci 
companies. It is stated th 
rocal buying will continue]in order to 
give companies from other countries a 
heavier income locally. The American 
companies that are operating through 
their syndicate are making 4 bigger play 
for reinsurance on this 
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Buster Keaton Contributes 
To The Independence Contest 





How To Stop Auto Accidents 


By Buster Keaton 








— ———_ 4 Keep the bus in the 
GARAGE. garage during acci- 
F TH 





. | it hours. 
Gy lé H| dent hours 
ailind wat f Reee oT Allow only one auto 
| Nery on each street simul- 
id 2 Wo | taneously. 

ir | r . 
LL se Turn corners on wet 
| | Nes \ pavements as fast as 
iw \ als, .. ‘ 

possible. 


If railroad train is trying to beat you to crossing 
show the engineer up and give him a good scare 
by just nicking the cowcatcher of his engine. 


Protect telephone 
poles with cotton bat- 
ten packing. 

Look in gas tank with 
lighted matches. 
When road-hog street 
car motormen refuse 
to let you by crash into their fenders; it will make 
them stop to write out a report. 


Equip curbstones with balloon shock absorbers. 
Step on gas when passing schoolhouses. 

Shoot across intersections at forty miles an hour; 
you'll never get any- 
where if you don’t 
take a chance. 





Force autos to run in 
reverse gear; in this 
way they will always 
be backing away from 
danger. 








Furnish jazz _ babies 
with spiked corsets for 
one-arm drivers to 


practice on. 


Plant rubber trees 
along highways for 
rebound parties. 


Blow your horn imme- 
diately after accident; this will attract attention. 


Speed up when old women are stepping from 
street cars just ahead. You may miss them. 


Deepen sewers to 
empty contents of hip 


{ j A av) 
pocket flasks in. Leas = om 
C— keAS ER) 
Use soft water under { ois \ 
i wT A % kn 7 hl ae 
open drawbridges. as he we a) By 
j ils \ j ) | Bass 


Place nets along S*—j— ¥ way, 
1 — ww 


mountain road edges. 
Hit street cars obliquely instead of head on. 
Talk back to traffic cops. 


If your car has two 
wheel brakes get right 
beh‘nd cars with four 
wheel brakes and try 
to stop as quickly as 
they do. 


Sell the auto and help 
the street car company 
along. 





Independence Indemnity Company 
Head Office, Philadelphia — Charles H. Holland, President 


All forms of 
Casualty Insurance and Surety Bonds 


This Company maintains Human Rela- 
tions with its Agents, Brokers and 
Policyholders. 





There was no more interesting contri- 
bution to the Independence Contest for 
plans to reduce automobile accidents, 
which called forth contributions from 
forty-six states, from Canada, Panama 
and Hawaii, than this one submitted by 
Buster Keaton, the world famous 
movie star, 
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COMMITTEE TO MEET 
ON COMPULSORY PLAN 


Will Gather Together Informa- 
on Both Sides of 
the Project 


tion 


TO TAKE NEUTRAL STAND 


Prediction Is Made That Rates Will 
Increase if This Measure Is 
Put on Books 
NEW YORK, Dec. 23.—Members of 
dent Edson S. Lott of the United States 
Casualty to consider the matter of com- 


pulsory automobile liability insurance 
legislation are to meet in this city this 
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|as a whole, 
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CASUALTY AND SURETY sacreon 


HOPE FOR BETTER DAYS 





SOME RATES ARE INCREASED 





Casualty Company Executives Think 
There May Be a Brighter Time for 
the Compensation Department 





NEW YORK, Dec. 24.—Casualty 
underwriters seem a bit more encouraged 
on compensation insurance as they are 
getting a few increases in rates through- 
out the country. Taking the companies 
they are paying out from 
$1.10 to $1.14 on every dollar of prem- 


| ium received for compensation business. 


This is the average. 


During this year company officials 


‘ a | have gone to the limit in endeavoring 
the committee of nine named by Presi- | 


to get their compensation business on a 
basis where there would not be as sharp 
an underwriting loss as during the last 
two years for example. 


| tives take the position that compensa- 


week, when it is anticipated a chairman 


will be chosen, and perhaps sub-com- 

mittees named, each 

special phase of the general subject. 
Casualty underwriters appreciate fully 


that the public or a liberal section 
of it at least demands that motorists be 


; | every company. 
to deal with aj; -- — 


tion eventually will swing back to where 
there will be an even break. 
true, it will be mighty good news for 
The desirable position 
for a compensation department, should 


| be an even break on the insurance end 


compelled to establish financial respon- | 


sibility and that legislation to that effect 
may be looked for in a number of 
the states once legislatures convene 
early in the new year. In New Jersey, 
Massachusetts, Texas 
vania bills of this character have already 
been drawn up and hearings either have 
been held or will take place very shortly. 


Not Taking Sides 


and Pennsyl- | 


The policy of the underwriters hith- | 


erto has been to preserve a neutral atti- 
tude in the matter; appreciating that if 
they advocated legislation of a com- 
pulsory nature they would be accused 
of self-interest, while on the other hand, 


if they ranged in opposition they would | 


be charged with obstructing a measure 
for the public weal. In either case their 
attitude would be misconstrued. While 
heartily in accord with any line of ac- 
tion that would tend to reduce the 
number and seriousness of automobile 
accidents, and that would make those 
responsible for such happenings finan- 
cially responsible, the casualty men yet 
feel that so far from attaining the de- 
sired end the enactment of compulsory 
liability insurance laws would have the 
contrary effect, and are prepared to ad- 
vance a number of excellent reasons in 
support of this theory. 


Will Gather Information 


In spite of this belief they yet realize 
that to publicly argue in its behalf would 
be most unwise, and hence have deter- 
mined to restrict their activities to the 
gathering of all possible data regarding 
automobile hazards and to suggest, only 
when their advice is sought, the adop- 
tion of measures that in their opinion, 
would tend to reduce the number of 
road accidents. 

Rates Would Be Higher 


Underwriters feel very certain that if 
the carrying of automobile liability in- 
surance by all motorists were made ob- 
ligatory, the cost of the indemnity, so 
far from being less than is now charged 


and thus allow any profit to come from 
investments. Taking all the companies 
together there will be as much a deficit 
in the compensation department in 1924 
as there was a year ago. 
that 1925 may present a 
ferent aspect. 


slightly dif- 


Aetna Life Extends Plant 


The Aetna Life and affiliated compan- 
ies have again extended their plant in 
Hartford by taking space in the new 
Judd building on Pearl street, adjoin- 
ing the old Phoenix Mutual Life build- 


It is hoped | 


j}and that he 


Some execu- | 


If that be | 


ing where the Automobile is now lo- | 


cated. The Judd building will house 
the automobile department, 


plate glass | 


department and water damage depart- | 


ments of the Aetna Casualty & Surety, 
and the space vacated by those depart- 
ments will be taken over by the life di- 
vision of the Aetna Life. 








for it by private carriers, would be 
greatly increased; this because the privi- 
lege now exercised by the companies 
of selecting the assured, would be 
largely denied them, and that coverage 
would have to be extended to reckless 
as well as to careful drivers. The lat- 
ter, moreover, would be penalized in 
having to pay for the excessive loss ex- 
perience of the former. Should the 
state, as in all likelihood would be the 
case, undertake to furnish protection to 
those unable to get it from private car- 
riers, it is hardly conceivable that_ it 
would supply it in anything like the [ib- 
eral individual amounts now granted 
by the companies to desirable assureds. 
In these days of large damage verdicts 
the sum which the state would likely 
fix as its maximum liabilitv, would 
prove pitifully inadequate in many 
cases. 
However, 
the demand 


the underwriters realize 
that now exists for some 
legislation along compulsory lines, and 
have very wisely determined to give 
whatever aid lies within their power to 
those charged with or planning the 
drafting of measures of such character 


HAMILTON WILL LEAVE 


RETIRES AS EXECUTIVE HEAD 





President C. R. Miller of the Fidelty & 
Deposit Will Now Take Over 
All the Duties 





BALTIMORE, MD., Dec. 24.—At 
his request, because of the condition of 
his health and his interests in New York, 
Edgar A. Hamilton, vice-chairman of 
the board of directors of the Fidelity & 
Deposit, will not be re-elected at the 
next annual meeting of the board. Colo- 
nel Hamilton, who has been associated 
with the Fidelity & Deposit for five 
years, asked that he not be 
be relieved of his duties in 
3altimore. 

In his request board he said 


to the 





CHARLES R. 
President Fidelity & Deposit 


MILLER 


that his interests in New York were 
making more demands upon his time 
and he did not feel that his health 


would permit him to look after his local 
work and also handle his out-of-town 
affairs. 

President Charles R. Miller will take 
over all of the duties of the executive 
head of the company. 

Colonel Hamilton occupied a peculiar 
position with the Fidelity & Deposit. 
The company had a president and yet 
he was the chief executive. He was 
vice-chairman of the board and execu- 
tive head of the company. The notice 
of Colonel Hamilton’s leaving was sent 
to the general agencies and branch of- 
by Van Lear Black, chairman 
board. 


fices of 
the 


HAMILTON’S RETIREMENT 
NEW YORK, Dec. 


REGRET 


24.—Surety com 
pany officials here regret the intended 
early retirement of Col. Edgar A. Ham- 


ilton as vice-chairman of the board of 
the Fidelity & Deposit, appreciating that 
during his five years association with 
the business he has been a positive 
force in its development. President 
Charles R. Miller, who will take over 
the duties hitherto performed by Col. 
(CONTINUED ON PAGE 52) 
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RECIPROCAL DEMANDS 
RETURN OF DIVIDENDS 


New Departure to Be Mijde by 
Associated Employers |Re- 


ciprocal of Chicago 





IS STEP OF IMPORTANCE 


Movement Taken to Restore Free Sur- 
plus Removes Chief Argument of 
Inter-insurance System 


One of the most important steps taken 
in the handling of the affairs of the As- 
sociated Employers Reciprocal, now in 
receivers, is the prepara- 
tion of statements which will be sent out 
next week to former subscribers, calling 
upon them for a return of dividends and 
interest paid since 1920, amounting to 
very nearly $1,000,000. This is a new 
departure in reciprocal procedure and, 
while it is not known what action the 
subscribers will take upon the receipt of 
the notices, the levy of such an assess- 
ment is a decidedly new step and one 
which removes one of the most impor- 
tant arguments reciprocal salesmen have 
used in the past. If subscribers can be 
called upon to refund dividends paid and 
interest paid on surplus accounts, those 
items cannot be looked upon as worth 
much. 


Call for $1,000,000 Dividends 
The statements which will go out will 


carry a demand for the return of nearly 
$1,000,000 in dividends and surplus in- 


| terest paid to subscribers since 1920 and 


also the regular assessment authorized 
by the recent order of the federal court. 
The entire collection is under the order 
of the court, but a differentiation is 
made between the assessment on the 
premiums and the return of dividends. 
For the years 1920-1924, the Associated 
Employers Reciprocal paid dividends of 
$825,237.90, ranging from slightly under 
$100,000 to well over $200,000 annually. 
In addition, interest of $64,270.01 was 
paid on surplus accounts, this item also 
being looked upon as the property of 
the exchange. It is held that these divi- 
dends are due the exchange, inasmuch 
as no savings were actually earned dur- 
ing those years and the subscribers 
must now return them to the central 
office to provide for the losses. For this 
reason it is not looked upon as an as- 
sessment, but rather as a charging back 
on the books of the savings paid out 
when they should have been ret ined. 


Strikes at Chief Argument 


tis is of pocnenr importance, as 
the appeal made from the alleged oppor- 
tunities to save money is one of the 
greatest arguments used by a reciprocal. 
The Associated Employers Reciprocal in 
all of its advertising pointed.out the sav- 


ings through dividends paid policyhold- 


ers. Shortly before receivership pro- 
ceedings were instituted against it, it 
carried advertising that over $14,000,000 


had been paid to policyholders‘in divi- 
dends since its organization. The no- 
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tices were sent out by the receiver be- 
fore the end of the year will practically 
wipe out that consideration, as it calls 
for $825,237.90 in dividends. The calling 


for dividends back in 1920 is of addi- 
tional interest in that it indicates the 
accounts show the deficit carried back 


over that period. It would indicate that 
the reciprocal had paid large dividends 
for four years, whereas the actual finan- 


cial statement would have shown a 
deficit. 
Act on Court Order 
The authority for the move is taken 


by the order of the federal court, order- 
ing the receiver to restore the surplus 
of the reciprocal to an amount equal to 
one-half the annual earned premiums. 
As the deficit is estimated at well over 
$2,000,000 and the premium income was 
slightly under $2,000,000 annually, this 
would require the collection of over $5,- 
000,000 to restore the free surplus to 
one-half the earned premium. The col- 
lection of the full assessment permitted, 
double the premium paid contract year, 
plus the collection of the dividend paid 
since 1920, should enable the reciprocal 
to restore this surplus. If this is not 
possible, on the basis of an assessment 
of double one annual premium, the re- 
ceiver has stated that he is authorized 
to collect this assessment for each of the 
years since 1920. His authority calls for 
a restoration of the free surplus and if 
it is necessary to do this, the assess- 
ment may be made retroactive to 1920. 
Thus it is evident that the subscribers 
will face a demand for at least $3,000,- 
000. This will be a sizeable amount in 
many some policyholders facing 
an assessment of over $200,000, in addi- 
tion to a return of dividends of $50,000. 
The payment by one risk of $250,000, 
in addition to the regular annual pre- 
mium of $100,000, would be a severe 
blow to that organization and offset 
whatever advantages had accrued from 
previous years’ savings. For this rea- 
son a severe le gal battle may result. 


cases, 





ATTACKS “NEUTRAL” STAND 





Publicity Director F. E. Helvey of 
Nebraska Federation Discusses 
Compulsory Auto Cover 
LINCOLN, NEB., 


Dec. 22.—Frank 


E. Helvey, director of publicity of the 
Insurance Federation of Nebraska, has 


taken sharp issue with the conclusions 
reached by the recent conference of 
insurance interests in New York City 
with regard to compulsory automobile 
legislation. It will be recalled that at 
that conference of casualty executives, 
it was decided that insurance men 
should take a neutral stand with regard 
to the agitation, neither opposing nor 
actively favoring any plans, but to 
help in the drafting of desirable bills. 

Comparing any sort of a compulsory 
automobile liability bill to a rattlesnake, 
Mr. Helvey asked what is a desirable 
type of bill. He charges that the 
counsel who urged this stand are not 
qualified for the direction of the public 
mind in the making of new laws. 


Would Not Increase Safety 

Mr. Helvey says that everyone has 
a right to be upon the public highway 
in any lawful vehicle operated in a 
lawful manner without regard to his 
ability to stand the test of a damage 
verdict for money, and that the pro- 
posed compulsory financial responsi- 
bility precedent to the lawful use of 
the public highway is contrary to the 


spirit of American law. 
process of reasoning he 


Through some 
arrives at the 


conclusion that a class -distinction is 
proposed. He says that compulsory | 
bonding will not make the public high- | 
way safer, but that its inevitable effect 
will be to increase the danger, and 
that the only remedy is to bar the 
reckless driver from the public high- 


way by a personal license law providing 
temporary withdrawal of license 
minor infractions to a permanent with- 
drawal for repeated or serious offenses. 


| son 


| the 


| repeat, it is a 


for | 


ARGUMENTS ARE FILED 
OPPOSE RECIPROCAL MEASURE 


Attorney for Casualty Association Sums 
Up Case Against Proposed Massa- 
chusetts Legislation 


BOSTON, MASS., Dec. Che 
hearings of the special legislative recess 
committee, appointed to make a study 
of reciprocal insurance, having ap- 
proached a close and the committee hav- 
ing completed a tour of middle western 
states, the Massachusetts Casualty Un- 
derwriters Association has submitted a 
brief to the committee through its attor- 
ney, Edward C. Stone, summing up the 
Opposition to the measure. Attorney 
Stone’s brief reviews the fight made by 
western reciprocal interests to introduce 
reciprocals into Massachusetts through 
legislative change of the insurance law. 
The two bills presented in the past two 


years are taken up and analyzed as well 
as the more recent bill of Commis- 
sioner of Insurance Wesley E. Monk. 


Object to Contracts 


The principal objection to all recipro- 
cal legislation, in the brief, is as to the 
power of attorney and the subscriber’s 
contract. Mr. Stone furnishes a model 
“power of attorney” and a subscriber’s 
agreement, both of which he would 
have attached to a “standard” form of 
reciprocal policy. 


In conclusion, the brief of Attorney 
Stone sums up as _ follows: 
The insurance laws of two states of the 


Union stand out by general 
above all others as the 
examples of what 
be. It 


agreement 
best and soundest 
insurance laws should 
should be a matter of pride to 
every citizen of Massachusetts that the 
good old commonwealth is one of these 
states. It should equally be a plain duty 
upon the part of the members of your 
honorable committee to see to it that in 
no way is the high standard of Massa- 
chusetts laws lowered, but that every 


effort should be made to keep them up to 
their present high and enviable stand- 
ards. 
Cite New York Law 

The other state to which its citizens 
may point with pride is that of New 
York. Under the laws of this state it 
may be well to observe that reciprocal 


institutions or combinations are 
to do but one line of insurance, 
ally, only fire insurance, 
there have never been extended to in- 
clude the various liability and casualty 
lines. In this regard it must not be for- 
gotten that those forms of insurance 
where the assured himself insures his 
own property directly, he and he alone 
will suffer if the form of insurance is 
not adequate or safe, and he alone suf- 
fers by reason of his choice. As to lia- 
bility or casualty insurance, however, 
the situation is not the same. Our laws 
provide that a person injured in his per- 
son or property under such circumstances 
that a liability to pay damages for that 
injury is imposed upon another person 
who is insured by liability insurance 
may, after securing his judgment against 
the person insured, also proceed against 
the insurer, 


admitted 
practic- 
and the laws 


Case of Third Party Cover 


As the 
Say about 
sured of 
clearly be 
available for the 


party 
the 


has nothing to 
the person in- 
insurer, it must 
that there are 
persons seeking insur- 
ance adequate, safe and certain methods 
of insurance and methods with respect 
to the soundness of which there can be 
absolutely no question, so that the per- 
injured may be certain to get the 
benefits of real insurance. It thus be- 
comes the duty of the committee to 
to it that not only is the person insured 
properly protected, but that the injured 
person himself has some real, effective, 
sure, certain and ready means of getting 
benefit of the policy of liability in- 
surance written by the insurer for the 
policyholder, who in the first instance 
will be sued by the injured party. To 
question as respects lia- 
bility insurance of protecting not merely 
those who purchase insurance but also 
those who are in effect the real bene- 
ficiaries of such insurance, to-wit: in- 


injured 
choice by 
his liability 
the duty 


to see 


see 





URGES HIGHER LIMITS 


BUT ONE IN TEN PROTECTED 


Sullivan 
Dangers of Inadequate 


Vice - President Out 
Automobile 


Cover 


Points 


Property Damage 


Vice-President Sullivan of the Travel- 
ers, in discussing the inadequate limits 
of liability which are generally sold on 
automobile property damage coverage, 
said that the general average is nine 
property damage risks for every 10 auto 
liability risks, and that those producers 
who fell below the average are failing 
to capitalize their opportunity. He said 
that there is an increasing appreciation 


of the necessity of auto property dam- 
age insurance as reflected in the steady 
increase in number of auto liability 


policvholders, yet it is a regrettable fact 
that only one policyholder in 10 is suffi- 
ciently protected, since 90 percent of the 
insured carry the minimum and 
inadequate limit of $1,000. That limit is 


risks 


today obsolete. 
Small Towns Better Protected 
Mr. Sullivan said that it is significant 
that the proportion of risks written at 


inadequate limits is higher in the city 
than in the country districts. A recent 
survey developed the amazing fact that 
in very many towns of less than 2,500 
population there were more automobile 
property damage policies with limits of 
$3,000, $4,000 or $5,000 than in metro- 
politan centers. This does not mean 
more in proportion, but more in actual 
number. It is true that rates are higher 
in the cities than in the country, but 
that only reflects the much greater ne- 
cessity in the cities for adequate insur- 
ance, for in the metropolitan centers 
there is the ever present danger of the 
insured automobile causing damage. 
Adequate limits can be secured at 
slightly additional costs even in the 
cities where the rate is relatively high, 
and it is difficult to understand the 
failure of producers to induce their 
policyholders to purchase adequate pro- 
tection. 


Purchaser Blames Company 


The companies are stressing this fea- 


ture because it is a source of regret and 
embarrassment when they are obliged to 
advise the policyholder that he must 


contribute to the settlement. Mr. Sulli- 
van said that in too many cases it is 
found that the policyholder has pur- 
chased as much insurance as was offered 
him, and consequently blames the com- 
pany for his predicament. The com- 
panies are anxious to avoid this criti- 
cism, and it is necessary that the agents, 
also, save themselves from blame by at 
least offering their customers an oppor- 


tunity to buy the protection in an 
amount sufficient to save them from 
contributory loss. 
jured parties who have no means, oppor- 
tunity, right or ability to pick the in- 
surer who eventually must afford the 
injured persons protection. 
Another Difference Shown 

But there is another and equally im- 
portant distinction between fire and lia- 
bility policies. The former are agree- 
ments to pay certain fixed and definite 
amounts upon certain contingencies. 
Those amounts have to be paid only once 
and, when paid, the contracts are at an 
end. For example, if I have a fire insur- 
ance policy upon my house for $5,000, 
and my house burns down, I get $5,000, 
if my house be worth that much and the 
policy of fire insurance is then at an end. 

This is not the case as respects liabil- 
ity insurance. The liability policy is 
ealled a multiple indemnity policy. 
Within certain limits (usually $5,000 as 


respects injury to any one person and 
$10,000 as respects any number of per- 
sons injured in one accident) the policy 
protects the insured on account of acci- 
dents happening within the policy pe- 
riod, whether there be one accident dur- 


(CONTINUED ON PAGE 52) 


WORKING ON NEW PLAN 


PUBLIC RELATIONS PROGRAM 


Are 
Movement to Get Their Business 


Casualty Executives Discussing 


Recognized in Friendly Way 


Since the recent meeting in New York 
City where a number of casualty com- 
pany executives discussed a plan where- 
by their business might be better under- 
stood by the public, there has been con- 
siderable discussion as to just what 
course might be pursued and what the 
expense would be. The executives seem 
to be opposed to the creation of any fur- 
ther bureaus or organizations. Some of 
them feel that there are too many as it 
is. It is the feeling, however, that a 
committee, representative of the busi- 
ness could utilize to a very large extent 
the present facilities and organizations, 
and not be obliged to build up a large 
independent machine. 


Create Better Understanding 


The casualty executives at the New 
York meeting discussed a plan whereby 
it might be possible to create a far bet- 
ter understanding of casualty insurance 
on part of the public and a_ more 
friendly feeling developed. A plan was 
proposed whereby the business press of 
the country covering different lines 
might be utilized to explain the different 


kinds of casualty insurance, and_ their 
main tunctions. The good work of 
Herry Swift Ives, vice-president and 
secretary of the Casualty Information 


Clearing House, was cited as an example 
of what might be done towards develop- 
ing a triendly sentiment upon part of 
business organizations. Mr. Ives _ has 
appeared before a number of conven- 
tions, has written articles for business 
papers, and has assisted materially 
where other lines of business needed the 
help of insurance. 


Business Press Not Cultivated 


A number of speakers stated that in 
their opinion the editors and publishers 
of the business press had no prejudices 
against insurance, that they had never 
been cultivated or given any assistance. 
The possibilities of getting more public- 
ity in the trade press and also in the 
secular press were discussed. The reg- 
ular newspapers present a more formi- 
dable obstacle, but it was thought that 
much could be accomplished through 
them if proper approach were made. 


Legislation Was Discussed 


The subject of legislation is intimately 
connected with any public relations 
campaign. If a more friendly sentiment 
is created among business organizations 
and the public in general, the defeat of 
hostile le gislation would be a far easier 
task. Some of the speakers pointed out 
the fact that a big opportunity presents 
itself for well informed speakers to ap- 
pear before luncheon clubs, business or- 
ganizations and conventions of different 
kinds where casualty insurance can be 
explained. 


Must Have Directing Head 


The executives seem to feel that if - 


work is to be carried on successfully 1 

must be under the direction of commu 
who is enthused, well informed and 
large vision. An undertaking of this 


kind would call for the entire time of an 
individual and a few assistants who 
would be on the job every minute, seek- 
ing every opportunity to create friends 
for insurance. 

F. Highlands Burns of the Maryland 
Casualty presided at the luncheon. It 
was given jointly by Mr. Burns, C. H 
Holland, president of the Independence 
Indemnity, and C. H. Remington, vice- 
president of the Aetna Casualty. The 
working out of the plans will be left to 
a committee of five, of which these three 
will be members. 
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CASUALTY MEN AWAIT 
DECISION BY MR. BEHA 


New York Insurance Superin- 
tendent Has Not Ruled an 
Acquisition Cost 


MANY MEETINGS ARE HELD 


General Agents Who Do Supervising 
Declare They Get the Worst End 
of the Bargain 


NEW YORK, Dec. 24.—Casualty ex- 
ecutives and general agents in all parts 
of the country are patiently awaiting a 
decision by Superintendent Beha of the 
New York department, concerning the 
acquisition cost rates and rules, hoping 
each day that an announcement on the 
subject may be had from his office. Mr. 
Beha has now heard the views of all 
parties at interest. In addition he has 
been supplied with a mass of document- 
ary data bearing on the general propo- 
sition. Where the superintendent has 
not been able to attend conference in 
person, he has been represented by one 
of the actuaries of the department, and 
hence has been kept fully informed as 
to developments. 


Meetings Have Been Helpful 


While company executives have not 
been able to reach a complete under- 
standing with the general agents, they 
yet feel that because of the free inter- 
change of views that has taken place 
between the two interests of late, each 
has been able to get a better under- 
standing of the position of the other, 
and to that extent the meetings have 
been distinctly helpful. Managers con- 
cede that some of the general agents— 
those who really control a substantial 
field and are working to develop it— 
should have special consideration. They 
feel on the other hand that those who 
are general agents in name only and 
whose business is largely confined to 
that produced direct, have no cause for 
complaint with present conditions and 
are being pretty generously dealt with. 


Say Complaint Is Not Justified 


The complaint of the general agents 
that since the adoption of the acquisition 
cost rules they have lost some of their 
most valued district representatives 
because of the new rules, is not 
a valid one, in the minds of the com- 
pany heads, who contend that the con- 
dition cited is due to the entry of new 
offices into the field, each eager to gain 
a proper footing and willing to give 
general agency contracts to district 
men who have shown their ability to 
develop larger territory and to get the 
right class of risks. It is pointed out 
that a considerable number of new cas- 
ualty companies have entered the arena 
within the past few years. It was in- 
evitable that the long established gen- 
eral agents, as well as their companies, 
should feel this competition. 

Managers can conceive of no possible 
method whereby new capital can be 
barred from engaging in the casualty 
business if it so wills, and assert the 
belief that additional entrants into the 
field may be expected as the growth 
of the country continues. The position 
of the head office men is that the gen- 
eral agents as well as the companies 
must accept this situation, and strive to 
meet it through the medium of superior 
service to the assured. In the last 
analysis it is service that counts. The 
office that best regards the interests of 
its clients is the one that will get and 
hold the business. No legislation that 
either companies or general agents 
could propose would change this funda- 
mental law. 





DEATH OF HOLLISTER 


WELL KNOWN CASUALTY MAN 





Was in Charge of Department of the 
Freese Insurance Agency at 
Detroit, Mich. 





Walter J. Hollister, for the past 15 
years identified with the casualty insur- 
ance business in various parts of the 
United States, died at his home in De- 
troit, Mich., Dec. 19, after an illness of 
18 months. The cause of his death 
was heart trouble. 

Mr. Hollister served the Travelers for 
10 years as assistant branch manager at 
Philadelphia and Detroit, and as branch 
manager at Cleveland, Toledo and St. 
Louis, in which cities he leaves a host 
of friends. His death is deeply felt by 
all who knew him. He became asso- 
ciated with the Freese Insurance 
Agency at Detroit, Mich., March 1, 
1923, as head of its casualty depart- 
ment, and soon after became ill. He 
had been entirely incapacitated for the 
past 11 months. 

He was born May 1, 1877, at Milwau- 
kee, attended the grammar and high 
schools and soon after his graduation 
entered into the insurance business. 

He leaves a widow, Fannie Hollister, 
his mother, Mrs. Helen Hollister, and 
two sisters, Mrs. J. F. Curtin of De- 
troit, Mich., and Mrs. L. E. Hendee 
of Milwaukee. Funeral services were 
held at Milwaukee Dec. 22. 


William Hyer Porter, former man- 
ager of the contract bond department 
of the Federal Surety at Davenport, 
Ia., died at his home in Denver, Colo., 
last week, following a short illness. 
He was born in Brooklyn, N. Y., in 1868 
and received his education there. He 
went into the insurance business when 
a young man. He was for five years 
with the New York office of the Massa- 
chusetts Bonding and later with the 
Maryland Casualty, before joining the 
Federal Surety. He retired six months 
ago and went to Denver. His body 
was sent to Brooklyn, N. Y., for burial. 


Mrs. Vera Bosshard, wife of R. H. 
Bosshard, assistant manager of the Mil- 
waukee branch of the Travelers, was 
the victim in one of the most brutal 
murders in Milwaukee’s history. Alone 
in her home in an exclusive residential 
district, Mrs. Bosshard was attacked 
and then murdered by an unknown as- 
sailant. Wendell Hoover, caught in 
the house immediately after the murder, 
is being held on a charge of first de- 
gree murder by local police. Mr. Boss- 
hard was on business in Oshkosh at 
the time of the tragedy Mr. Bosshard 
has represented the Travelers in Janes- 
ville, Waukesha and Milwaukee since 
joining the company after the war dur- 
ing which he served as a lieutenant in 
the regular army. 


Charles B. Alexander was elected a 
director of the United States Fidelity 
& Guaranty at the monthy meeting of 
the board. He is a member of the Bal- 
timore Agency of Poor & Alexander. 

L. M. Fingard, general manager of 
the Merchants Casualty of Waterloo, 
Ont., was honored last week by the 
field force of the company in the pre- 
sentation to him of a grandfather clock 
as a token of their esteem and appre- 
ciation. The presentation was made 
by T. H. McWhirter, the company’s 
oldest field representative, who pre- 
sented messages of assurance and con- 
tinued support from Vancouver Island 
to Newfoundland. C. E. Hanslip, H. F. 
Noble, E. Brian, R. Sanborn and 
A. Mitchell also spoke briefly on be- 
half of the agents. 

Mr. Fingard is considered responsible 
for the remarkable growth of this com- 
pany, which within a very few years 
has grown to the largest writer of acci- 
dent and health insurance in the Do- 
minion. He is well known among 





PLAN PUBLIC HEARINGS 


CONFER ON NEW JERSEY PLAN 





Commission Drafting Compulsory Auto 
Liability Bill Reviews Details 
of Measure 





TRENTON, N. J., Dec. 23.—Two 
public meetings, at dates not yet fixed, 
will be held by the commission created 
by the last New Jersey legislature to 
study the problem of compensation for 
personal injuries or death in motor ar- 
cidents. These meetings will enable 
interested persons to voice opinions on 
proposed legislation. Meanwhile, the 
commission will prepare and distribute 
abstracts of pending measures dealing 
with such compensation. 

At a conference held last Friday, C. 
H. Chandler of Plainsboro, represent- 
ing a group of farmers, asked whether 
the proposed law would enable farmers 
to establish their own mutual organ- 
izations for liability insurance. He ex- 
pressed the opinion that rates under the 
proposed law would be burdensome. 
The farmers were advised that should 
the compulsory automobile insurance 
bill become a law, they would be privi- 
leged to form a mutual company in 
which to carry their indemnity if they 
so elected, providing the organization 
was formed in keeping with the statutes 
and obtained the sanction of the state 
insurance department. 


Essential Features Approved 


The commission has already approved 
the essential features of the proposed 
law, modified to authorize the motor ve- 
hicles commissioner to accept, at his 
own discretion, real estate as security for 
liability. The commissioner’s bond 
would be fixed at $100,000, because he 
would be custodian of all property de- 
posited as security in lieu of an insur- 
ance policy. Fine of $25 would be im- 
posed upon motorists failing to display 
: certificate of compliance with the new 
aw. 

The matter of rate regulation was 
discussed for the first time at last week’s 
meeting and the details of that provis- 
ion had not yet been considered by the 
commission nor by the insurance repre- 
sentatives who .attended the several 
meetings. In the main, it embodies the 
present rating provisions of the New 
Jersey compensation law. 


Discuss Auto Accident Prevention 


MILWAUKEE, WIS., Dec. 23—A driv- 
ers’ license law was advocated as the 
only effective solution of the increasing 
number of motor accidents in Wisconsin, 
at the first of a series of noonday lunch- 
eon meetings held by the Milwaukee 
Motor Club. More than 300 attended the 
meeting. President E. A. Marthens, re- 
cently recovered from a serious illness, 
acted as chairman. Mr. Marthens is gen- 
eral agent of the Great Northern Life 
and prominent in Milwaukee and Wiscon- 
sin insurance circles. 

Traffic accidents are increasing at an 
alarming rate, according to William 
Baum, speaking at the meeting. “For 
the first six months in 1923 there were 
2,323 accidents in Milwaukee. During 
the same period this year, there were 
2,984, an increase of 28 percent. Of these 
accidents there were 581 accidents to 
pedestrians, during the first six months 
of 1923 and 669 for the same period this 
year or an increase of 15 percent. 








accident and health underwriters on this 
side of the border as well as in Canada, 
being the only Canadian member of the 
Health & Accident Underwriters Con- 
ference and very active in that organ- 
ization. At the mid-summer meeting 
of the Conference in Chicago last sum- 
mer he brought with him the branch 
managers and adjusters of his company 
from coast to coast, in order that they 
might get the benefit of the Conference 
sessions and the meeting of the Inter- 
national Claim Association which imme- 
diately followed it. 





CASUALTY OFFICIALS 
STUDYING QUESTION 


Compulsory Automobile Insurance 
Measures Present Some Knot}y 
Problems to Fraternity 





ia ‘ 
PUBLIC OPINION STRONG 
People in General are Demanding That 
Persons Licensed Shall Establish 
Financial Responsibility. 


NEW YORK, Dec. 24.—Undoubtedly 
casualty company executives are doing 
more real thinking on the attitude in- 
surance should take towards compulsory 
automobile insurance legislation, than 
they have previously owing to the con- 
ference that was held in this city dur- 
ing insurance commissioners week. 
Without calling the roll, one would be 
safe in saying that nine out of every 
ten casualty men before that conference 
would have said that insurance should 
oppose any such proposed measures and 
should fight them to the last ditch, as 
they are merely an open gate to state 
insurance. 


Take a Different Slant 


After listening however to two men 
who have had much to do with legisla- 
tion of this character, Austin J. Lilly, 
general counsel of the Maryland Cas- 
valty and Edward C, Stone, associate 
manager of the Employers Liability, 
casualty executives are taking a different 
slant. Now with a committee having 
been appointed to discuss this subject, 
crystalize sentiment and get up argu- 
ments pro and con, company officers 
feel free to comment on various phases 
of the situation. The universal senti- 
ment is, that this whole movement !s 
loaded with dynamite. Executives, 
however, feel that it is needless to try 
to stem the tide of this legislation. It 
is destined to come. Should the insur- 
ance companies and insurance people in 
general try to fight a lost cause, or 
should they move along with the cur- 
rent and direct, if possible, eliminating 
state insurance and saving the day for 
the agents by insisting on loading to 
cover acquisition cost? 


Public Opinion Is Strong 


It is the general sentiment now that 
legislation of this character, backed by 
powerful influences and a strong public 
opinion, will come up in all the legisla- 
ture. It has a human appeal. The 
insurance companies say that if they 
oppose legislation of this character, state 
insurance of a monopolistic character is 
certain. The wise course for them to 
pursue, say the executives, is to fall in 
line with the committees and commis- 
sions that will investigate ways an 
means of establishing financial responsi- 
bility, assist in drafting bills, becoming 
friendly with the members of the com- 
mittees and be a constructive force as 
far as they can in directing the legisla- 
tive current. 


Danger in the Movement 


Insurance executives realize that any 
movement of this kind is fraught with 
danger to their business. It is an easy 
way to state insurance to provide any 
compulsory or obligatory measure. If 
insurance is compulsory, then there will 
always be a loud speaking element that 
will insist that the state should furnish 
the indemnity at cost. This is the rea- 
son that workmen’s compensation in- 
surance proved such an easy road to 
state insurance. 

The insurance men however are in a 
better position with regard to automo- 
bile insurance than compensation in- 
asmuch as they are cognizant of the po- 
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Income Insurance Specialists 


Opportunities for Salesmen in Forty-Seven States 


Address H. A. LUTHER, 2nd Vice-President 
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209 South LaSalle Street, CHICAGO 
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; | 
tential dangers and ‘can guard against | 
them as far as possible at the outset. | 
Those committees and state commis- | 
sions that have already taken up this 
subject are very frank in telling the in- 
surance men that they are not interested 
in-so-far as their official work is con- 
cerned in trying to evolve a plan to re- | 
duce automobile accidents. That is be- 
yond their power and jurisdiction. They | 
are only interested in establishing finan- 
cial responsibility where a license is 
granted. 

What Opposition Means 


They tell the insurance people that if 
they oppose a movement of this char- 
acter, the only alternative for the legis- 
latures then will be to provide state 
machinery for carrying into execution a 
very forceful public demand. If how- 
ever, the insurance companies will lend 
a helping hand, will furnish such ex- 
perience and information as they pos- 
sess, they can be of immense advantage 
and will have a foothold in framing any | 
acts that are recommended. 

The agents and brokers are in a some- 
what precarious position because if such 
insurance is made obligatory, there will 
be a demand for a reduction of acqui- 
sition cost or its elimination. This was 
the case in Massachusetts during the last 
legislative session. The governor of 
that commonwealth was insistent that 
if insurance interests demanded a load- 
ing for acquisition cost, the legislature 
should adopt a_ state insurance 
Therefore, it behooves the agents and 
brokers to watch their step and to bring 
pressure to bear in a legislative way to 
save the business for them. In fact in- 
surance is caught between the upper 
and nether millstones at the present 
time and is in a rather embarrassing sit- 
uation. 


Look for More Claims 


A number of executives who have 
given the subject considerable thought 


say that with the passage of such laws, | 


undoubtedly there will be more claims 
and a larger amount of money paid out 
for claims than at present. If more 
people are insured they will be less 
careful. A lot of people now trust to 
luck. Furthermore it is stated that 
where a number of claims are now com- 
promised for smaller amounts, larger 
sums will have to be paid under a com- 
pulsory system. Many claims that are 
insignificant or go by the board at 
present will be forced to an issue under 
an obligatory plan. People will acquire 
the “insurance sense” just as they have 
in workmen’s compensation and will de- 
mand damages on the slightest pretext. 

Some company men are suggesting 
that a lien law be established. 
this system a person injured would have 
a prior lien on the automobile that 
caused the injury. This would be akin 


| lished. 


plan. | 


Under | 


to the admiralty or maritime law which 
now holds a vessel responsible for an 
accident. It can be libeled in any port 
until it executes a bond which remains 
in force until responsibility is estab- 
While this law has been a suc- 
cess on the seas, the situation is differ- 
ent with regard to automobiles. Almost 


} any vessel has sufficient value in it to 


cover any possible damage it may cause. 
That is, there would be few cases, where 
the damage woud be more than the 
vessel itself is worth. In case of auto- 
mobiles however, the range of value is 
different. A person driving a rattletrap 
}of a machine worth about $100 can 
cause as much damage as the owner of 
a high priced motor. A person might 
be killed and his estate could geti judg- 
ment for $10,000. If however, a machine 
is only worth $100 there would be 
mighty little satisfaction in pressing the 
claim. 
Lien Law Would Be Deterrent 


The New Jersey commission that has 
been investigating this subject finds in 
analyzing the acetlents on the road that 
from 50 to 75 percent of these are caused 
by owners of cats that have no financial 
responsibility. Most of these are driving 
cheap cars or they are buying their 
machines on the installment plan and 
the equily is small. However, a lien 
law would be a deterrent. Finance com- 
panies and others that have loaned 
money to purchasers of automobiles 
would require the person licensed to 
carry sufficient liability insurance, at 
least to cover the amount of the mort- 
gage. 

The extra-territorial feature is also a 
difficult one to solve. Suppose for ex- 


| ample, New Jersey were to pass a com- 


| pulsory law. Thousands and thousands 
| of machines from other states are con- 
stantly touring New Jersey. New Jer- 
sey would have no claim on these other 
machines. It might deal with its own 
licenses, but what about those of other 
| states? There are many features to this 
| proposed legislation that present knotty 
| problems. 





Live Stock Decision 


Attempt of Insured to Be Excused 
from Giving Notice Prescribed in Policy 
—Plaintiff sued to recover on a policy 
which she had taken out on the life of 
,}a registered cow. She left home for a 
month during the continuance of the policy 
and, unknown to her, the cow sickened 
and died in the interval. Neither the 
veterinary who attended to her stock nor 
|} her employes knew the animal was in- 
| sured and consequently failed to notify 
| the insurer of the sickness or death of 
the animal within the time provided for 
|in the policy. Held that plaintiff could 
| not recover as she was charged with 
her agents’ knowledge. Hartford Live 
| Stock vs. Henning. Court of Appeals, 
i Kentucky. Decided Dec. 5. 











CHANGES IN DISABILITY POLICIES 


Brief Review of News About Policies, Riders and Rates, Which Are Given 
in Full in the Policy Analysis Section of the A & H Monthly Bulletins, 
Published by The National Underwriter 
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BOSTON CASUALTY 


The Boston Casualty is now issuing 
a disability policy with a three days’ ex- | 
clusion period known as the Bromfield 
disability policy, Form 30. This policy 
has been copyrighted by the company. 
Total disability by accident pays weekly 
indemnity for not exceeding 100 weeks 


and a partial disability benefit of one- | 


half the weekly indemnity for not ex- 
ceeding 26 weeks. The illness coverage 


provides weekly indemnity for not ex- | 


ceeding 26 weeks for total confining 
disability with weekly indemnity for 
four weeks for non-confining sickness. 
The annual premium for men in the 
select class is $32; for women $38.40. 
* * * 


HOOSIER CASUALTY 
The Hoosier Casualty of Indianapolis 


announces a health insurance rider to be | 


used with the Hoosier special accident 
policy, Form 499. 
sold at $5 per year for each $5 of weekly 


This rider, which is | 


health indemnity provides payment of 
weekly indemnity for not exceeding 30 
weeks for total disability, confining ill- 
ness; one-half weekly indemnity for not 
exceeding eight weeks for total dis- 
ability, non-confining illness. 
—_— = 
GREAT NORTHERN LIFE 


The Great Northern Life of Chicago 
is now issuing a special combination dis- 
ability policy for workers in the oil field. 
It is the oil workers’ policy, form 215, 
and is the only accident and health pol- 
| icy which will be issued to these work- 

ers. It is to be sold in combination 

only. No monthly indemnity over $100 
will be issued. 

Experience of companies writing this 
| class of business on their regular poli- 
cies has been disastrous in the amount 
of losses. It has been realized that the 
rates would have to be made adequate to 
the risk and companies are now issuing 
a special policy for that class. 
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W .E. SMALL, President E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, over $3,000,000.00 





Georgia Casualty Company 


AUTOMOBILE 
Atlanta, Ga. PLATE GLASS 


BURGLARY 
LIABILITY 
PROPERTY DAMAGE 
WORKMEN ’S 
COMPENSATION 


Equitable Life & Casualty Insurance Co. 
of Frankfort, Ky. 


Our Accident and Health Policies give the Insured his money’s worth. 
They are Far Ahead of the Average, and Contain Features which make them 
distinctive. 
We need a few good men in Kentucky and California. 
Address 


CASUALTY DEPARTMENT 


360 North Michigan Avenue, Chicago, Illinois 


EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U. S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company 
All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, General Agent, Ohio, East Ky., W. Va., Tenn., First National Bank 
Building, Cincinnati; STONE, STAFFORD & STONE, General mts, Ind. and Ky., 
Lemecke Annex, Indianapolis, Ind.; McMULLAN & DOUAIRE, es. Mers., Il. and 
Iowa, Insurance Exchange Bldg., Chicago, Ill.; CHAS. H. GARRISON, State Agent, 
Mich., a mS hy il LOYAL DURAND, General Agent, Wis., Wells Bidg., 
Milwauk ee; F. RSCHBE RG & CO., General Agents, erchants ‘Exchange, St. 
Louis; LOVE-HASKELL COMPANY, General Agents, Woodmen of the a Build- 


An American Company 

















ing, Omaha, Neb.; aa & MANCHESTER CO., General Agents, -—.—¥ ae 
Cleveland Ohio; RO M. NEELY NOMPANY. General Agents, Capitol Bank Bidg., t. 
‘au inn. 














C. L. HARRIS & CO. | 


616 St. Clair Ave. East Cleveland, Ohie 
CLAIM EXAMINERS AND ADJUSTERS 


“Immediate Service at any point in Northern Ohio. Notify our 
closest branch.” 


Akron Office—1000 Second National Bank Bldg. 
Youngstown Office—417 Terminal Bldg. 
j Toledo Office—611 Spitzer Bldg. 

















Business-Builders 


Developing 
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SURETY MEN ADOPT 
THE CONFERENCE PLAN 


Will Meet With Committees From 
Contractors, Architects and 
Agents Bodies 


RESOLUTIONS ADOPTED 


Action Taken With Regard to Number 
of Problems That Have Been Be- 
fore the Organization 


NEW YORK, Dec. 24.—What is con- 
ceded to be one of the most satisfactory 
meetings in the history of the Surety 
Association of America was that held 
here a few days ago. This is attributed 
in good part to the efficient manner in 
which the gathering was handled by its 
chairman, J. Arthur Nelson, president of 
the New Amsterdam Casualty, and to the 
disposition of the members generally to 
settle in a constructive manner some of 


the big problems before the surety fra- 
ternity. Of outstanding moment was the 
adoption by the organization of the 
subjoined resolutions: 


RESOLUTION “A” 


“Whereas the Surety Association of 
America has through committee repre- 
sentatives been privileged to meet in joint 
conference with representatives from the 
Associated General Contractors, the 
American Association of Highway Offi- 
cials & Engineers, and the National Cas- 
ualty & Surety Agents Association. 

“Whereas it is the opinion of the 
Surety Association of America that much 
constructive work has been done by the 
joint conference body and its respective 
subcommittees, all of which will inure 
to the benefit of all parties concerned. 

“Whereas, in the opinion of the Surety 
Association of America, it is of the ut- 
most importance that parties to the joint 
conference body together with other as- 
sociations directly interested in construc- 
tion business be permanently held in 
close touch and in perfect harmony with 
one another. 


Permanent Joint Conference 


Resolved, that the Surety Association 
of America earnestly believes in the ad- 
visability of formulating a permanent 
joint conference body the membership of 
which shall be composed of committees, 
representing Associated General Contrac- 
tors, American Association of Highway 
Officials & Engineers, American Institute 
of Architects, American Society of Civil 
Engineers, National Casualty & Surety 
Agents Association, and the Surety Asso- 
ciation of America; that said joint con- 
ference body hold business sessions at 
regular intervals not less frequent than 
once every 12 months and that every 
effort be made to co-ordinate the activi- 
ties of all parties to the joint conference 
in the work of eliminating the discredita- 
ble factors in the construction business. 

x * * 
RESOLUTION B 

It is the view of this association that 
no flexible rule can be made for deter- 
mining the responsibility of contractors 
and the sufficiency of their bids for par- 
ticular contracts; because such responsi- 
bility and sufficiency are composed of or 
affected by character, education, exper!- 
ence, industry, ability, finances, conserva- 
tism, plant, special advantages for par- 
ticular jobs, and perhaps other variable 
elements. We believe that responsible 
underwriters must independently judge 
for themselves and for the companies 
they represent the relative values of 
these different elements as the occasion 
may require. 


Can Not Take Concerted Action 


It is the further view of this associa- 
tion that any plan having for its pur- 
pose concerted action by the surety com- 
panies for the determining of the re- 
sponsibility of specifically-named con- 
tractors, and of the sufficiency of their 
bids for particular contracts, would, for 
the reasons stated, be futile; and would 
be contrary to sound public policy, since 





it might in some cases, through errors of 
judgment, result in discriminations and 
prevent the award of contracts to the 
lowest responsible bidders, thus entail. 
ing unjustifiable losses on such bidders, 
and on the taxpayers. 


Association Will Cooperate 


It is the purpose of this association to 
cooperate with the American Association 
of State Highway Officials, Associated 
General Contractors of America, Ameri- 
can Institute of Architects, the American 
Society of Civil Engineers; and the Na- 
tional Association of Casualty & Surety 
Agents in the work of eliminating irre- 
sponsible contractors: 

(a) By encouraging the organization 
of local surety agency associations at the 
larger cities throughout the country, 
where such associations do not now exist, 
and by urging the members individually 
of such association to use the utmost 
care in the investigation of appications 
for contract bonds. 


Contract Bond Committee 


(b) By the appointment by this asso- 
ciation of a contract bond committee 
composed of a representative from each 
member company, such committee to be 
charged with the duty of investigating 
the subject of contract bond underwrit- 
ing, and of recommending to this asso- 
ciation standardized practices not incon- 
sistent with the views hereinbefore ex. 
pressed in connection with such under- 
writing. 

(c) By the requirement by members 
of this association, wherever practicable, 
of the certification by public accountants 
of financial statements accompanying ap- 
plications for contract bonds. 


(d) By advocating the abolition of 
bid bonds. 
(e) By the conduct by this associa- 


tion of a sustained educational campaign 
with the cooperation of the committee 
on better underwriting, looking to a 
constant improvement in the quality of 
the contract bond underwriting of the 
members of this association. 


Alleged Rebating in Iowa 


Serious complaint having been made 
or alleged rebating on contract bonds 
in Iowa, Secretary R. R. Gilkey of the 
association was directed to make a thor- 
ough investigation of the entire matter, 
and to report his findings to the re- 
sponsible supervisory committee. Mem- 
bers of the organization are in no mood 
to brook rule violations. Any company 
or agent found to offend will probably 
be severely dealt with. 

Automobile Embezzlement Bonds 


The automobile embezzlement bond 
committee is to study intensively condi- 
tions in that line, and to suggest meth- 
ods of improving present practices. 
Conforming to the suggestion that a 
special committee be named to look into 
the advisability of granting blanket ex- 
cess fidelity bond covers for other than 
banks and trust companies, President 
Nelson apointed as memebers of the 
committee, the Hartford Accident, Aetna 
Casualty, American Surety, Fidelity & 
Deposit, Globe Indemnity, National Sur- 
ety and the United States Fidelity and 
Guaranty. 


Will Study Forgery Bonds 


Another committee was named _ to 
study the matter of forgery bonds. The 
allegation having been made that the 
recent rider attachment of the Metropoli- 
tan Casualty in such connection did not 
conform to the rules of the Surety Asso- 
ciation. The meeting being the annual 
one, R. R. Gilkey was unanimously re- 
elected its secretary-treasurer. The 
Pennsylvania Surety, now in liquidation 
was dropped from membership, while 
the Inland Bonding of South Bend and 
the Michigan Surety of Lansing were 
admitted, thereby bringing the mem- 
bership of the association up to 36 com- 
panies. 





Opens Cincinnati Branch 


The Fidelity & Deposit is opening 4 
branch office in Cincinnati, taking space 
in the Dixie Terminal building. It will 
be a service office for Ohio, Kentucky 
and Indiana, and perhaps may be ex- 
tended to West Virginia. Col. Paul 
Milliken is appointed manager. For some 
time he has been in charge of the casu- 
alty department of Neare, Gibbs & Co. 
general agents of the Fidelity & Deposit. 
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ACCIDENT AND HEALTH 








PLAN BELIEVED ILLOGICAL 





“Double Benefits” Clause for Railway 
Accidents Looked Upon as Ante- 
dated at Present Time 


The “Double Benefits” clause in the 
present day accident policy is not a 
logical one in consideration of present 
day accident losses. This clause which 
usually provides that accidental death 
in a train accident, while on board a 
street car or steam vessel, brings double 
payment to the beneficiary was intro- 
duced in the days when traveling was 
more or less a novel experience for 
many people and was considered extra 
hazardous. It is well known today that 
traveling by train is by no means extra 
hazardous and that the traveling man 
is one of the most profitable classes 
written by the accident companies. 

The appeal of the “Double Benefits” 
clause was intended originally to be the 
same appeal that the life insurance man 
uses in selling the double indemnity 
clause for a life policy. He tells the 
prospect that no matter how he dies, a 
definite sum will be paid to the bene- 
ficiary and that if he dies in the early 
years of life, it is likely to be by accident 
and in that event, the amount received 
by the beneficiary will be doubled. 

It is doubtful whether the accident 
companies desire to increase their loss 
ratios by offering double benefits for 
occurrence of deaths by automobiles, 
today, a real and definitely known extra 
danger. A provision for double in- 
demnity in the event of death in an au- 
tomobile accident would make a real 
appeal to thousands of people. 


Federal Life Bonus 


Following the custom of many years, 
the Federal Life of Chicago is paying to 


all employes a bonus of 1 percent of 
the 1924 salary for each year of continu- 
ous employment. Many of the employes 
have been paid as much as a month’s 
salary, and in the aggregate several! 
thousand dollars were distributed in that 
manner this year, a marked increase 
over the amount given last year. Presi- 
dent Hamilton believes that this money 
is well spent, and that it is a very satis- 


factory method of awarding those who 
have given faithful service to the com- 
pany for many years. 
Letter Writing Course 
The United States National Life & Cas- 


ualty, Chicago, IIL, 
the columns of the 


will conduct through 
“Saturday Morning 
teview” a correspondence school on let- 
ter writing under the direction of W. A. 
Granville, educational director. The in- 
formation given will be of such a nature 


that it will be suitable for home office 
officials, heads of departments, field man- 
agers, agents and clerks in the home 
office. 


Hurt in Accident Demonstration 
STEVENS POINT, WIS., Dec. 
When an accident insurance company 
representative called at the garage of 
Andrew P. Beijer here last week to find 
out how Victor Lorback, an employe, had 
been injured by a lathe, the demonstra- 
tion of the accident was made by Mr. 
Beijer, who took the insurance man to 
the lathe, and then unwittingly repeated 
the mishap. The machine injured Mr. 
Beijer in exactly the same manner that 
his employe had been injured two hours 


99 


40. 


before, although not quite so seriously. 
The employe suffered the severing of 
tendons at the base of his left thumb, 
while Mr. Beijer was severely cut in 
exactly the same spot. 
Change in Management 
F. D. Crawshaw, who has been assis- 


tant manager of the Peoria, Ill., general 
agency of the Aetna Life since 1920, has 


| become manager, succeeding J. E. Keene | 


and W. H. Hoaglund. He will thave en- 
tire charge of the life insurance depart- 
ment. Mr. Crawshaw, C. A. Leffler and 
Cc. C. Inman take charge of the accident 
and health department. They have all 
come up from the ranks. 





St. Paul Case Compromised 


The Travelers has settled by stipula- 
tion in court at St. Paul, Minn., the 
$45,000 suit brought by Mrs. W. D. 
Dwyer to collect on a policy carried by 
her late husband, a prominent attorney. 
The settlement was for $22,500. The 
widow contended that her husband died 
of burns while taking treatment for 
eancer. The company claimed that death 
was due to cancer and refused to pay. 


Decision on Travel Policy 
In an accident insurance case decided 
recently in New York, plaintiff’s intestate 
was insured by defendant under a 
“Travel Accident Policy” against loss of 


life, while “a passenger in or on a public 
conveyance, including the platform, steps 
or running board thereof, provided by a 
common carrier for passenger service,” 
While the policy was in force, intestate 
after having his ticket punched, was 
waiting in a Bronx railroad station for 
a train to take him to his home, when 
he was shot and killed by some unknown 
person. Held, under the terms of the 
policy quoted above, summary judgment 
for plaintiff on the pleadings should be 
reversed and complaint dismissed. Dolge 
vs. Commercial Casualty, New York Sup, 
Ct. App. Div. 2nd Dept. Decided Dec, 5, 


Report on Federal Casualty 


The Michigan department made an ex. 
amination of the Federal Casualty of De. 
troit, as of Oct. 1. From Jan. 1 to Oct. 1, 
the net premiums were $410,328; total in. 
come, $445,237; claims, $149,735; total dis. 
bursements, $409,927; assets, $583,115: 
capital stock, $350,000; net surplus, $118. 
290. It writes only accident and health 


| insurance. 








WORKMEN'S COMPENSATION 





IS INDEPENDENT CONTRACTOR 


Decision Handed Down in California 
in Case Arising Under the Work- 
men’s Compensation Law 


Injured workman 
contractor under facts of case and not 
entitled to compensation under work- 
men’s compensation law. In Whiting 
Mead Commercial Company et al. vs. 
Industrial Accident Commission et al., 
District Court of Appeals, First District 
California, 228 Pac. 352, the application 
of the claimant for compensation for in- 
jury alleged to have been received in 
the course of his employment was op- 
posed by the employer and State Com- 
pensation Insurance Fund, as insurance 
carrier. The facts surrounding the 
injury were as follows: 

The claimant operated his own truck 


held independent 


in hauling material for his employer, 
The employer furnished the claimant 
| loads when there was more business 


than his own trucks could handle. The 
employer allowed the claimant the en- 
tire charge that was received from third 
parties for each load the claimant 
hauled. The claimant was not on the 
payroll of the employer, and paid all 
his own expenses. While so engaged 
he was pinned between a truck and the 
side of a building, suffering injuries for 
which compensation was asked. In 
holding him an independent contractor, 
not entitled to compensation, and in an- 
nulling an award made by the Industrial 
Accident Commission, the court said: 
“There is no question that it is not 
within the power of courts to set aside 
findings of the commission, based upon 
reasonable inferences drawn from facts 
proven with legal sufficiency; but, where 
there is no evidence upon which such 
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Beat the Weather 


Insurance are of especial value 
at this season of the year, due to the possibility of sprinkler piping and heads 
and plumbing bursting from freezing and wetting down property. 

weather also brings losses from roofs, windows, sky lights and heating systems. 
No Sprinkler Leakage Risk has adequate protection 

against a heavy loss unless it carries 90% insurance to the value of the property. 
See that adequate protection is carried by all your clients. 
Policies give broad coverage and unexcelled service. 
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inferences may be based, it is equally | 
true that the commission is without a | 


power to draw them and base an award 
thereon. 

“Here there is nothing contained in 
the facts from which any inferences 
can be drawn that Wells (claimant) was 
an employe of the company. On the 
contrary, they negative such inference, 
as they show affirmatively that he was 
exercising an independent calling, and, 
so far as the company was concerned, 
he was free to prosecute his work in 
any manner he saw fit, using his own 
means and judgment to accomlish the 
result. . We are of the opinion 
that there is no evidence in the record 
from which any inference can be drawn 
which justifies the finding that Wells 
was an employe of the company. For 
the reasons given, the award is an- 
nulled.” 


Kessler Verdict Appealed 

CORNING, N. Y., Dec. 23—An appeal 
has been taken to the appellate division 
on the award granted to Max Kessler of 
$2,600 against the E. C. & W. interurban 
railway, on the grounds that he was in- 
jured after he had finished his work and 
that the accident did not arise out of his 
employment. Mr. Kessler was employed 
as a laborer at the South Corning car 
barns. He was injured last August when 
he attempted to board a westbound car 
to return home after finishing his day’s 
work. His attorney contends that the 
employe is covered by compensation dur- 
ing the time he is at work plus the time 
consumed in getting off the employer’s 
premises after finishing work. 

The case was considered in compensa- 
tion court here and an 
for the loss of his left foot was given 
to Mr. Kessler, which is being appealed. 


award of $2,600 | 


North Dakota Recommendations 


BISMARCK, N. D., Dec. 23—Recom- 
mendation that the legislature amend the 
workmen’s compensation act’ to provide 
that the compulsory insurance shall ex- 
tend to threshing machine crews and that 
the state coal mine inspector be made 
subject to the workmen's compensation 
bureau, is contained in the numerous 
recommendations made by the commis- 
sioners in their annual report filed with 
the governor. 

In past discussion of compulsory insur- | 
ance of threshing employes, the legisla- 
ture has declined to extend the compul- 
sory insurance features to farm opera- 
tions, a position which has been attacked 
by opponents of the law who asserted 
that it should apply to all industry, if to 
any. 

tecommendations made for legislative 
action included recommendation for 
tion providing premiums exceeding $50 
be paid in instalments, with a penalty 
for failure to pay premium of 1 percent 
for first 15 days with increasing penalty. 


ac- 


Classed as Occupational Disease 

LINCOLN, NEB., Dec. 23—While rais- 
ing the head of a steer that was being 
dehorned Joseph H. Bass slipped and fell, 
injuring the ligaments of his hip and 
straining his back, and later sued the 
Union Stockyards of Omaha for compen- 
sation, but Commissioner Frye has re- 
fused to give him any relief. It appears 
Bass worked for several days and later 
took another job. Eight months elapsed 


before he discovered his disability was 
due to the accident set out. The eom- 
missioner holds that when a man who 
makes a business of branding and de- 
horning cattle becomes afflicted with a 
weak back, he must show good proof 
of an accident or his disability will be 
classed as an occupational disease, for. 


which the Nebraska law allows no com- 


| penstion. 
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WITH BURGLARY UNDERWRITERS 





PROHIBITS JEWELERS’ RISKS 


London Guarantee & Accident Finds 
That This Class of Business Presents 
Too Unprofitable Ratio 


NEW YORK, Dec. 24.—Representa- 
tives of the London Guarantee & Ac- 
cident have been notified of the com- 
pany’s unwillingness to further consider 
applications for robbery insurance on 
either inside or outside jewelers risks. 
The prohibition extends to renewals as 
well as to new offerings. This action is 
the result of the numerous losses suf- 
fered upon this particular class of risk, 
and the difficulty experienced by the 
management in getting re-insurance. 

Advanced 300 Percent 


Robbery losses on jewelry stores 
reached such proportions that rates upon 
the class were advanced 300 percent as 
of Jan. 1, next. and even these figures 
are not as high as Lloyds quotations. 
The experience of the individual under- 
writers has been such that they have 
virtually withdrawn from the business, 
considering the chance for money there- 
in making practically nil. 


Milwaukee Banks Seek Protection 


MILWAUKEE, WIS., Dec. 23.—Milwau- 
kee banks are reenacting the old fable 
concerning the locking of the stable 
door after the horse has been stolen. 
Following the successful robbery of the 
Northwestern National Bank here, in 
which about $300,000 in cash and securi- 


ties were obtained by four armed 
bandits, local banks have purchased 
large quantities of firearms and have 


taken other burglary 

Another indication of the determina- 
tion of Milwaukee bankers not to be 
caught napping is the apparent inten- 
tion of all banks not equipped with an 
automatic burglar alarm that sounds in 
Police headquarters, to install one at 
once. Oscar D. Kleinsteuber, superin- 
tendent of the fire and police alarm sys- 
tem, reported that many of the bankers 
of the city whose institutions are not so 
equipped have conferred with him about 
auxiliary alarm systems. All were ad- 
vised to install them. 


prevention steps. | 


—— -—— — - 


RECIPROCAL REOPENS DOORS 


Fidelity Burglary Underwriters, 
merly of Danville, Ill., Estab- 
lished in Chicago 


For- 


The Fidelity Burglary Underwriters, 
a reciprocal which closed its office at 
Danville, Ill., some time ago, has re-es- 


tablished itself in Chicago, with offices | 
The | 


at 20 East Jackson boulevard. 
business is being written through the 
Federated Merchants Association, which 
in turn issues a service contract to its 
subscribers as well as policy in the Fi- 
delity Burglary Underwriters. As an 


additional offer, it gives a 60 percent | 


co-insurance endorsement in the In- 
ternational Lloyds Insurors, for which 
the International Lloyds Agency Ltd., 
is attorney-in-fact. The personnel of 
the various affiliated organizations, as 
shown by the signatures on policies 
issued, is interchangeable. In some 
cases the signature of A. A. Bastien is 
shown on the reciprocal indorsement 
while the signature of H. V. Robertson 
is shown on the Lloyds’ rider, other 
cases showing the signatures reversed. 


Both Mr. Bastien and Mr. Robertson 
were formerly connected with the 
3rokers Insurance Agencies, Inc., the 


| office of which was closed a few weeks | 


ago for non-payment of rent. That 


office was formerly writing policies for | 


the Fidelity Burglary Underwriters. 
An interesting piece of literature that 
is being distributed by the Fidelity Bur- 


glary Underwriters is one containing 
its “Financial statement as of Oct. 31, 
1924.” The “financial statement” con- | 


. es e 
in torce. 


Meets With Heavy Losses 


United States have been compelled to 
pay enormous losses. Many of these 
Lloyds syndicates are now turning down 
all offerings of this character. 










sists of the item “$1,300,000 insurance | 


| London Lloyds groups that have been | 
writing jewelers block policies in the | 


Other | 
| groups have redrafted their policies so | 


that there will be a number of drastic | arial staff and the results presented to 


restrictions. 
LOOK FOR BETTER RESULTS 
Burglary Underwriters Believe That 


the Recent Rate Adjustments Will 
Mean More Profitable Time 


NEW YORK, Dec. 24.—Burglary un- | 


derwriters are well satisfied with 


the | 


manner in which their loss experience 


is now being tabulated, feeling that for 
the first time in the history of the busi- 
ness the companies as a whole have a 
proper basis upon which to predicate 
rates, and one that will stand the most 
searching scrutiny from any insurance 


department or other propertly interested | 


body. With all membership offices sup- 
plying detailed data to the burglary de- 


partment of the National Bureau of Cas- | 


ualty 
turns are properly analyzed by the actu- 
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sults. 


ture he mailed. 


Campaign. 
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Insurance 


is 
By using the sales 

producing literature which 
has been prepared by Standard 
you can achieve remarkable re- 


One Agent issued a policy as a 
result of the first piece of litera- 


Ask us about the Plate Glass 


Standard 


Accident Insurance Company 


Casualty Campanies in America 


the companies. Thus fortified the un- 
derwriters are able to act with an intel- 
ligence and security never previously 
had. They are able to formulate rules 
and practices for placing the business 
upon a basis of real stability. 


Exhibits for Two Years 


The exhibits of the 1921 and 1922 re- 
sults, completed to Dec. 31, 1923, were 
used as the basis for the recently pro- 
mulgated rates of the conference offices, 
fully 76 percent of the losses paid in 
1923 being charged to the two preced- 
ing policy years. 


Summary of Changes 


A summary of the more important 
class and territorial rate changes deter- 
mined upon a short time ago follows: 


Residence 
old 


Increase 


New or 


Prem. Prem. Deci'ease 
, O..$27.50 $33.00 


Territory— 


Cuyahoga Co. -!- 20% 
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BURGLARY INSURANCE 


is a good clean line to handle. 
It is easy to write. 
It pays liberal commissions. 


It presents the minimum of grief, as compared to cer- 
tain other lines. 


It has an inexhaustible field of prospects. 


It will pay you well to devote a few months to the 
active development of this line. 





The Continental 
writes practically all lines of Burglary Insurance, and is 
ready to fully equip agents for soliciting Burglary business. 


Continental Casualty Company 


910 S. Michigan Ave. 
Chicago 

















Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 


Catastrophe Hazard 111 W. Jackson Blyd. CHICAGO 
Blanket Auto Excess Fire Covers in American Companies 








The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 


J. F. McFADDEN, President 


The Amertcan’ not 
ute Ni ay fy — Ay protection against abnormal loess om ell 


gemma 8 = ena enn a ad pe 1 oR 

511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, Manager, 1045 Illinois Merchants Bank Bldg., Chicage 














SPECIALISTS GATHER THE INFOR- 
MATION THAT APPEARS IN THE 
NATIONAL UNDERWRITER. 
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New Jersey (other 


than Hudson, 

Essex and Pas- 

saic Co6.) ..-.c- 323.00 18.15 —17% 
Los Angeles Co., 

TES A 22.00 33.00 +50% 
Allegheny Co., Pa. 22.00 18.15 —17% 
Lackawanna and 

Berks Cos., Pa... 18.15 12.10 —33% 
a ae kee Co., 

eae 8.15 12.10 —33% 
L Boba Co., Ind..... 12.10 27.50 +127% 

Robbery 
Cuyahoga Co., O..$ 5.00 $ 7.50 +50% 
Hamilton Co., O.. 5.00 7.50 +50% 
Lake Co., Ind..... 5.00 10.00 +100% 
St. Louis, Mo..... 5.00 10.00 +100% 
Hennepin and 

Ramsey Coa., 

Serre 5.00 7.50 +50% 
CRMSOTTIM cccccesec 5.00 10.00 +100% 
Wayne Co., Mich... 5.00 10.00 +100% 
King Co., Wash... 5.00 7.50 +50% 

Mercantile Safe 
Wayne Co., Mich.. $1.65 $ 2.48 +50% 
Lake Co., Ind.... 1.65 2.75 +66% 
Polk Co., Iowa. 1.65 2.47 +50% 
St. Louis, Mo..... 1.65 2.47 +50% 
Erie Co., N. Y. 1.65 2.47 +50% 
King Co., W ash. 1.65 2.47 +50% 
Other Increases Made 
In addition to those, the rates on 


church risks were advanced from 2% to 
4 percent; those upon drug stores and 
amusement park resorts, 100 percent, 
and on jewelry stores 300 percent. Once 
the new rates are generally collected 
managers are confident that the bur- 


garly business as a whole will prove a 
more attractive division of underwriting 
than it has hitherto. 

Solicitude is felt over the increasing 
losses reported under hold-up policies, 
bandits having been especially active of 
late in the robbery of pay-roll messen- 
gers. The granting of a two-thirds dis- 
count from manual figures where two or 
more plants were covered under sched- 
ule has always been regarded as mani- 
festly unwise by a number of the man- 
agers, who figure that the reduction 
should not exceed 10 percent. This opin- 
ion heretofore has been challenged by 
several underwriters, and all suggestions 
of change have been defeated. In view 
of the rapid increase in the number of 
claims, however, it is felt former oppo- 
nents of the revision idea will have ex- 
perienced a change of heart and will 
assent to a modification of the existing 
method. 





Urge Repeal of Law 


As a means of checking the numerous 
payroll hold-ups that have occurred in 
New Jersey during the past month, the 
repeal of the state law requiring that 
salaries of all employes be paid in cash 


is urged, it being maintained that if 
payment by check were allowed the 
present incentive to robbery would be 
largely removed. 
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KENDRICK CALLS CONFERENCE 





Iowa Insurance Commissioner Will 
Talk Over Liability of Surety Com- 
panies on Depgsitory Bonds 





DES MOINES, IOWA, Dec. 24. 
—Since the Iowa Supreme Court de- 
cided that public moneys are to be re- 
garded as preferred in case a bank fails 
an injunction has issued forbidding the 
payment of claims held by the state, 
county, school district and municipality 
for deposits in the United State Bank, 
which closed its doors a_ couple of 
months ago. The contention is that 
public money on deposit in that institu- 
tion is in the name of the official and not 
in the name of the state. The records 
of deposits show that the $265,000 be- 
longing to the state is in the name of 
W. J. Burbank, treasurer of state. The 
same is true as to $200,000 more depos- 
ited by the county treasurer, city treas- 
urer and school treasurer. The 
that the money was deposited in the 
name of the individual makes the bond- 
ing companies responsible in the opin- 
ion of many without reference to the 
decision of the supreme court. 

C. Kendrick, 


of representatives of eight bonding com- 


bonds protecting the public will be dis- 
cussed. When surety companies pay 
liabilities on depository bonds they fre- 


tors in defunct banks. Attorneys for the 
state, county, municipality and school 
district have united in a vigorous ultima- 
tum that bonding companies must meet 
their obligations. 
surety companies involved for pay- 
ment of the amount on deposit have 
thus far been ignored. 


Leaves Joyce-Wisconsin Agency 
MILWAUKEE, WIS., Dec. 23—An- 
nouncement of the resignation of John 
Spencer Bartlett as secretary-treasurer 
of the Joyce-Wisconsin agency of the 
National Surety has been made here, Mr. 
Bartlett has also resigned as secretary 
of the Surety Underwriters Association 
of Wisconsin and is now in New York 
city taking the home office course of his 
company. Prior to his severing of con- 
nections in the Milwaukee field Mr. Bart- 
lett had been confined to the Columbia 
hospital for several weeks following a 
severe operation. No successor has yet 
been announced by the Joyce-Wisconsin 











agency. 


panies at which time payment of the | ing company Goes not guarantee pay- 


Demands upon the | 4 sub-contractor against the surety on 


TOOK ACTION AFTER THE LOSS 
Bank President Agreed to a $100,000 
Bond After the Teller Absconded 
With a Large Amount 


The other day in Chicago an outside 


| bank discovered that a very trustworthy 


insurance com- | 
missioner, at the request of Attorney- | 
General Gibson, has called a conference 

| 


| trustworthy 


teller had absconded with $100,000 of 
its money. An interesting feature of 
this loss is the fact that the insurance 
agent that looked after the bank’s inter- 
est in that direction urged with great 
emphasis the necessity of carrying a 
larger blanket bond than $50,000. He 
pointed out that the amount of money 
in the bank, the number of employes 
having access to it and the general con- 
ditions of the day made a minimum of 
$100,000 seem highly desirable. The 
president of the bank, however, was 
confident that all his people were exam- 
ples of honesty in its highest form. It 


met was not a bank that had so many em- 
act | 


ployes so that the president was on 
familiar terms with them all. Yet a 
teller absconded and the 
bank was only half insured. Now it 
carries $100,000 insurance after the 
horse has been stolen. 





Does Not Guarantee Sub-Contractor 
BALTIMORE, MD., Dec. 23.—A _ bond- 


ment for materials furnished by a sub- 


| contractor to the contractor of a build- 
|} ing on which the company went the con- 


quently take over the rights of deposi- | 


tractor’s bond, according to a decision 
just rendered by the court of appeals in 


| the suit of the mayor and city council 


| tain school buildings. 


|against the Maryland Casualty. 


Suit was brought by the mayor and 
city council of Baltimore to the use of 


the bond of a contractor given to the 
city to furnish the labor and materials 
for the heating and ventilating of cer- 
The suit was in- 


| stituted to recover for certain materials 


| Surety of 
iN. J., 


furnished by the sub-contractor to the 
contractor and used in the installation 
of the heating and ventilating apparatus 
in the schools. The trial court sub- 
stained a demurrer to the declaration 
and gave judgment for the defendant. 
In appealing the case the court of 
appeals held that the judgment should 
be affirmed, as payment for the materials 
furnished by the sub-contractor to the 
contractor was not guaranteed by the 


| bond. 





C. E. Schick, assistant superintendent 
of agencies for Northwestern Casualty & 
Milwaukee, is in Belleville, 
spending the holidays with his 


family in that city. 
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ove a service in the but not more than $1 per day for 
riting AUTOMOBILE employers under the act. During the | employes over 17. 
first three years the periods for which | 
easing VERAL POINTS DECIDED compensation would be payable might | 
licies, SE ON MICHIGAN COMPENSATION _ be cut down by the compensation insur- . P 
we of a ance board if the rates charged em- | Winfield A. Reed Appointed 
ssen- ' ; ployers were found inadequate. The bill| The Norwich Union Indemnity and the 
s dis- J Two Claimants on One Injury Cannot Clerical Work Holds Up Committee | Would apply to private employers of six | Phoenix Indemnity appointed Winfield A. 
nd ‘ A yet or more employes excepting farmers, | Reed as field representative for the New 
teed Collect Over Policy Limit—Owner, Plans on Account Nature of Re- employers of manual labor, or those | England department with headquarters 
} 1- whose wage is less than $1,500 per year. |in Boston. Mr. Reed was formerly con- 
mani- Not Car, Insured port Not Announced The rate of compensation would be | nected with the Indemnity Company of 
man- about 56 per cent of the wages of em- ! North America. 
1ction — ae — marae 
opine — CINCINNATI, O., Dec. 23—A de-' LANSING, MICH., Dec. 24.—Report 
-d by cision was handed down Monday in the of the special commission which has ! 
stions superior court here which holds that the jen working for over a year on plans to 
view state law permitting the suing of an i- ‘revise Michigan’s workmen’s compensa- 
er of surance company is constitutional; that tion act will not be filed with the gov- GENERAL ACCIDEN | 
oppo- eee in - es not the mye ernor, it is feared, until the last few days 
e ex- mobile in Case of Hability insurance, and | of this month or perhaps not until Jan. ? 
will that if the owner changes cars before | ‘The report, it is understook, is com- FIRE AND LIFE 

isting an accident and the company continues | plete but is awaiting the necessary cler- ASSURANCE CORPORATION, LTD. 

the insurance in effect and does not re- | ical work. Members of the commission, 

pudiate vm gf it cannot — lia-| who are Thomas B. Gloster, also a 

bility under the insurance contract. | commissioner of the state department of . 

Another point passed upon decided | japor and industry, Harry Harper Accident and Health, Burglary, Plate Glass, 
. vali : " oly . | P e s et: 

ee that _—— ot dine aunanan amt todas | local manufacturer, and John J. Scan- Steam Boiler, Automobile Liability, Property 

pany 1s i! - -; | nell of the Detroit Federation of Labor sof : 
"chat nity provided by the policy, and that if | wil) not give any intimation of the ~ Damage and Collision, Elevator, Teams, Public 
cash } there are two persons claiming damages | port’s nature until it is put in Governor Liability and Workmen’s Compensation 
at if for an accidental injury to one, the Groesberk’s hands. 
| the liability of the company is limited to the | Some delay is being occasioned, it is 
d be extent of the insurance for one injured | ae ‘ : E ¥ 








person. ’ 

The story is that Morgan A. Reinhart, 
13 year old son of Charles S. Rein- 
hart, was injured Sept. 4, 1921 by an 
automobile owned by George Moehring, 
who was insured in the Great American 
Mutual Indemnity for five and ten limits. 
The policy specified the make of the car 
whereas a few weeks prior to the acci- 
dent the insured exchanged this car for 


| said, because of the fact that the at- 
| torney general’s office is going over the 
| draft of the proposed bill, which would 
substitute for the present compensation 
| act, to make certain it contains no legal 
stumbling blocks which might hamper 
it in the legislature or afterward should 
that body pass it. 

It is said that no recommendations 
are made of a radical nature, but despite 


General Building 


FREDERICK RICHARDSON, United States Manager 


4th & Walnut Streets 


PHILADELPHIA 



























0,000 “ “ap a that fact many predict the legislature 
4 — : will shelve the report and the proposed 
Change of Machine substitute act. 
Two days after the accident, Moehr- 
, ing notified the company of the accident . , 
tside and of the fact that he was driving a mavive Daneyepunent Bill 
thy different machine. The company con- MADISON, WIS., Dec. 23.—The Huber 
0 of tinued the policy in force accepting an unemployment insurance bill will be re- 
e of additional premium for the different ma- eer ge .o amt whe _ — aa. 
ance chine. Reinhart and his son each sued pore’ I Ray ae eee. 
nter- the company and the latter defended the | governor elect, according to local re- 
great suit. A verdict for $6,000 damages re- ports. Employers subject to the bill ~ = 
ig a sulted. The company filed a motion for | would be liable to compensation to their a POV AS THE on 
He a new trial, then withdrew its counsel employes while unemployed, subject to 
oney from the case, and did not press the these Rng ae ie unemployment RES 
oyes motion, which then was overruled and ™ust be involuntary and no compensa- 
con. judgment ordered on the verdict. The | Hon would be Raveble to persons who FIDELITY and SURETY BONDS 
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The for the defense and a default judgment camo ee — have worked at an eee or og ee 
was | of $743 was taken. two years, within the state. A maximum AND WORKMEN’S COMPENSATION INSURANCE 
cam- The insurance company refused tO compensation would os fees oe 
It pay the judgments, declaring the law | weeks only during any calendar year, | Uae om 188 Maiden Lame 
em- authorizing the action unconstitutional, | and only in the ratio of one week of mee New Yok 
} on that the accident was not covered by | compensation for every four weeks of 
et a its policy because it resulted in an in- 
the } jury by a different car than the one 
w it {| named in the policy, and that the judg- | 
the ment exceeded the maximum liability | 
of the insurance. The decision favors | CHICAGO LAWYER 
the insurance company on the _ point | 
but, declared against it on the other two. - 7 
tor . rae tesa who has specialized for years in Casualty Insurance work, and 
ond : ee a ~ io ae | formerly occupied position of assistant general attorney of one 
is - t reau . . . . *,* . . 
sub- uiceds ie Sevarr Undoatbens oan? of the largest companies, in active charge of their litigation, is 
—+ = ee “2 ——— — now open to connecton on retainer basis. 
<i 2 i memkeadde sana | Successful court record in defense of personal injury litigation 
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otherwise and citing the disposition o : : 
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~‘ geeeON, MASK. Deo. 2-—Unery DB. | With the company whose volume of business in Chicago is not 
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MIDLAND MUTUAL EXPANDING 


Fort Scott Accident and Health Com- 
pany Now Planting Agencies 
Throughout Kansas 


The Midland Mutual of Fort Scott, 
Kans., is being planted in Kansas. The 
company writes accident and health in- 
surance. It has standard forms of ac- 
cident and health and an automobile pol- 
icy. Kansas will be developed thor- 
oughly. The 200 applications necessary 
before starting operations were secured 
in 30 days. 


Officers of Company 


J. T. Beatty, vice president Citizens 
National Bank, Fort Scott, and secre- 
tary Fort Scott Wholesale Grocery, is 
president and founder of the company. 


Harry W. Wisher, an attorney at Fort 
Scott, is first vice-president. Charles 
Joels, the second vice president, is 


owner of the Palace Clothing Company 


at Fort Scott. Dr. John D. Hunter is 
medical director. Geo. W. Jeffrey is sec- 
retary-treasurer. Mr. Jeffrey will have 
charge of the underwriting. Mr. Jeffrey 
has been connected with the 3usiness 
Men’s Assurance of Kansas City and the 


Peerless Life of Kansas City. 


Indiana Insurance Day Speakers 


Among the speakers announced this 
week for Indiana Insurance Day at In- 
dianapolis Jan. 20 are R. W. Stevens, 
president Illinois Life; Jesse S. Phillips, 
general manager National Bureau of 
Casualty & Surety Underwriters, and 
Congressman Charles L. Underhill of 
Massachusetts, who has led the fight 
against the Fitzgerald monopolisitic 
workmen’s compensation bill in Con- 
gress. 





William B. 
board of the National Surety, who is 
wintering in California, went to San 
Francisco last week to address the an- 
nual banquet of the Northern California 
Contractors Association on the subject 
of contract bonds. 





If you want three plants to grow 
where only two have grown before, put 
in three seeds instead of two. 








Special Agent Wanted! 


For Lower Michigan. Accident and 
Health Insurance. If you have ability 
as a personal producer, as well as 
organizer of producing agents, whole or 
part time men, and if your ability can be 
vouched for by our investigation of your 
actual performance during the past twelve 
months, we have a real position for you 
in Lower Michigan, beginning January 
1, 1925. Write Box L-7, The National 
Underwriter. 


an 

















CASUALTY MANAGER 


Wanted—Competent and_ experienced under- 


writer for position as Manager of Branch 
office of Casualty Company in Chicago. All 
replies considered in strict confidence. 


Address L-40 
The National Underwriter 








CASUALTY SPECIAL AGENTS 
FOR OHIO TERRITORY 


Exceptional opportunity awaits two experi- 
enced casualty insurance men to act as spe- 
cial agents in Ohio, for old established 
casualty company. Must be able to show a 
satisfactory record of business production. 
After applications have beben received and 
considere personal interviews will be ar- 
ranged with an offici " of the company either 
at its home office or at its C bus, ‘Ohio, 





branch. Our present field force ‘nc ow of this 


advertisement Write fully, stating age, 
education, business experience and _ salary 
earned during the past five years. 

Address L-4l, 


The National Underwriter 











Joyce, chairman of the | 


AMENDMENT 


IS CONSIDERED | 


Casualty Adjusters of Chicago Take Up 


Proposed Change in Illinois 
Compensation Law 


The Casualty Adjusters Association of 
Chicago held its first meeting under the 
new administration last Thursday. About 
50 members were present at the get- 
together meeting and banquet, and a 
great deal of interest was manifested 
in the coming season. James J. Faith, 
who was recently elected president, is 
very enthusiastic about the association, 
and hopes to make a very successful 
year. 


Discuss Medical Society Move 


Dr. L. E. E 
the Aetna, 


vans, medical adviser of 
spoke on the move which is 
being made by the Chicago Medical So- 
ciety to have the compensation law vy of 
Illinois amended by eliminating the last 
clause, so that the injured employe will 
be enabled to select his own physician 
at the expense of the employer or in- 
surance company. This is a dangerous 
proposal, as it will mean an enlarged 
expense for insurance companies in pay- 
ing for these medical services. At pres- 


ent the insurance company provides its 
own physicians, and consequently has 
control over the charges, which would 
mount very rapidly if the employe was 
permitted to select his own physician. 
Dr. Evans pointed out that insurance 
companies cannot successfully oppose 
this amendment, and that the only 
remedy is to awaken the assureds to 
the danger of the proposal, which will 
inevitably result in increased rates on 


compensation lines. 
The next meeting of the association 
will be held Thursday, Jan. 15. 


New Issue Is Oversubscribed 


The Independence Indemnity which 
recently increased its stock by issuing 
5,000 shares at par value of $100 each 
announces that the issue has been over- 
subscribed by present stockholders and 
friends of the company. The Independ- 
ence Indemnity has not paid a dividend 
as yet, and does not intend to, until it 
has earned a sum to justify action of 
this kind. It has met with much suc- 
cess. 





Get U. S. Casualty 


Mitchell, Gartner & Walton have been 
appointed general agents at Fort Worth, 
Tex., for all lines of the United States 
Casualty. 





To Decide Guardsmen’s Status 


MADISON, WIS., Dec. 23.—Whether or 
not members of the Wisconsin National 


Guard are employed by the state will be 
determined by the outcome of the case 
of Clifford Johnson vs. State, being 
argued before the supreme court here. 
Johnson, a National Guardsman, was in- 
jured at Camp Douglas and sued for 
compensation. It was paid him by the 
industrial commission, but the case was 
carried into the court by the state on 
an appeal from the commission’s award. 
The state contends that the guard is not 
a state organization but is national in 
character. The decision is being watched 
with interest since it involves the con- 
stitutionality of part of the National De- 
fense Act. 





Brown Is Assistant Manager 


William A. Brown has been appointed 
assistant manager of the casualty de- 
partment in the Chicago branch office 
of the Maryland Casualty, of which Col. 
Harvey L. Jones is resident manager. 


| Mr. Brown has been with the Haas & 


Howell agency at Atlanta, Ga., for the 


past 10 years. 


Officers of Seaboard Casualty 

The Seaboard Casualty which is being 
organized by insurance interests in Los 
Angeles, has announced its officers as fol- 
lows: President, C. P. Summers, western 
manager for the Lincoln Casualty; first 
vice-president, Frank H. Finnen,’ general 
agént at Los Angeles for the same com- 
pany; second-vice-president, R. S. Whit- 
more; third vice-president, J. G. Frederic; 
secretary, J. H. Englehart; treasurer, Ben 
L. Goodheart. The company is now sell- 
ing stock to local agents in California. 


| carried 


RULING ON LIABILITY CASE 


North Carolina Supreme Court Decides 
Unusual Suit in Favor of the 
Georgia Casualty 


The supreme court of North Carolina 
has handed down a decision in favor of 
the Georgia Casualty in a suit against 
that company by the Leaksville Light & 
Power Company. Dispute arose over a 
damage claim resulting from injury to a 
third party by a pole protruding from a 
truck of the plaintiff company, which 
was being driven by one of the com- 
pany’s linemen. The Georgia Casualty 
a policy insuring the company 
against liability from injuries or damage 
caused by those for whom a compensa- 
tion schedule was filed. An exception 
was made, however, in the case of 
drivers. The lineman, though listed 
under the compensation schedule, was a 
driver and thus the court held that he 
came under the exception. The court 
stated that, while it was usually the 
custom to give the insured the benefit 
of the doubt, in this case the policy was 
designed and intended to indemnify the 
company against damages or injuries 


caused to persons in the operation of 
the work in which the company was 
engaged. Thus it held that, while the 
lineman was acting as driver on the 
highway, he did not come within the 
coverage of the policy. 


Held Against Employe 
Attempt to Show 
sefore the Final 
The petitioner 
top of a machine. 


That Injury Occurred 
Manifestation of It— 
was placing bobbins on 
Since he was a short 
man he had to strain in doing so. About 
April 21 he commenced to feel a sting- 
ing pain in his right groin. <A little lump 
developed on his right side around May 6 
and on examination he was found to have 
a rupture. His employer's policy with 
defendant expired May 1. Held peti- 
tioner could not recover on this policy 
as the accident did not occur until the 
lump developed. Bowman vs. Fed. Mu- 
tual Liability, Sup. Ct. of Rhode Island. 
Decided Dec. 8. 





Report of Examination 


The report of the 
on the Plate Glass 
writers of Chicago, as of July 1, shows 
total income for the six months $46,099; 
disbursements, $42,089: assets, $43,247; 
surplus, $22,370. It writes only plate 
glass. 


Tilinois department 
Reciprocal Under- 





McGee Goes to New Orleans 


P. McGee, who has been in 
of the American Surety as 
manager at Louisville, has 
appointed manager of the com- 
New Orleans branch office, suc- 
Charles Hoffmann, resigned. 


Lawrence 
the employ 
assistant 
been 
pany’s 
ceeding 





Chicago Office Expands 


The Chicago branch office 
wich Union Indemnity and 
Indemnity, of which R. F. Chaloner is 
manager, announces the removal of the 
office to larger quarters in the Old Col- 
ony Life building. This move was made 
to facilitate the handling of their grow- 
ing Chicago business. The office is now 
fully equipped to render excellent serv- 
ice to agents and brokers throughout the 
entire middle west. 


of the Nor- 
the Phoenix 


WTIC Now “On the Air” 


Station WTIC is now “on the air.” 
This is the radio broadcasting station of 
the Travelers. It received its govern- 
ment license Dec. 17, and will operate 
on a wave length of 349 meters. 


Casualty Notes 


Gutstadt & Co., 
launched a contest among all Chi- 
school children in the form of an 
essay on automobile safety. Five prizes 
will be given by the agency to the best 
essays, each to contain five good sugges- 
tions on how to reduce automobile acci- 
dents. 

A large 
has been 
Clarence 


J T 
have 
cago 


Chicago agents, 


of accident business 
written as a testimonial to 
Griffin, superintendent of the 
accident department of the New York 
branch of the Aetna Life and affiliated 
companies, by a large number of New 
York brokers who hold Mr. Griffin in 
high personal esteem. 


volume 
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HAMILTON WILL LEAVE 
FIDELITY & DEPOSI? 


(CONTINUED FROM PAGE 41) 


Hamilton in addition to his own, is like. 
wise held in high esteem by the frater. 
nity. The members recognize in him, 
man peculiarly informed in the tech. 
nique of suretyship, and one whog 
ideals are unusually high. In dealing 
with his competitors he is always will. 
ing to meet them more than half way 
in matters of common interest and 1s 
inflexable in his insistence on the ob. 
servance of honorable methods by the 
field force of his company. Presiden} 
Miller has a strong hold upon the af. 
fections of Fidelity & Deposit office and 
agency. staffs. 


ARGUMENTS ARE FILED 
ON RECIPROCAL BILL 


(CONTINUED FROM PAGE 42) 


ing that period or one every hour, or one 
every day, or one every week, or one 
every month of that period. The pay. 
ment of $5,000 or $10,000, as the case 
may be, on account of any one accident 
does not put an end to the policy; there 
are still available those same amounts } 
for all accidents that may happen during 
the remainder of the period. The amounts 
of money that those giving the insur. 
ance, therefore. may be called upon t 
pay on liability policies can never be 
surely calculated and may run into many 


times the limits of $5,000 and $10,000. 


Refer to Life Insurance 


In passing it should not be forgotten 
that there has been no suggestion upon 
the part of anybody that life insurance 
should be permitted to be operated upon 
the reciprocal or the inter-insurance plan 
If there is ever a form of insurance 
which should be made absolutely safe, it 
is life insurance, because undoubtedly 
more depends upon the sure payment of 
insurance in the contingency of death 


than in any other circumstances. It, 
therefore, may well be argued that, if it 
is not safe to permit insurance on the 


reciprocal plan as respects life insurance, 
the opportunity ought not to be extended 
as to other lines, but, in any event, it 
must be absolutely certain that the 
greatest care should be exercised when 
what is generally not regarded safe as 
respects life insurance is suggested for 
any other kind of insurance, 


Stock Failures No Criterion 


The proponents for this legislation 
have seen fit to quote certain statistics 
with respect to the failures of stock 


companies as compared with 
of failures of reciprocal 
will be interesting 
tual figures will be 
rent year, 


astrous 


the number 
institutions. It 
what the ac- 
end of the cur- 
has been a dis- 
number of reciprocal 


to note 
at the 
this year 
one for a 


since 


institutions. Mere numbers mean noth- 
ing, because, in the last analysis, the ! 
true picture would be obtained by finding 
the percentage of failures and it is con- 
fidently submitted that the percentage 
of failures of reciprocal institutions as 
compared to the total number which 
have started out will far exceed the 
Similar percentage of stock companies: 
but, if it be possible to have failures of 
stock companies with the most rigid and 
careful laws that everyone admit's have 
been passed applicable to such com- 
panies, is not the real effect of this ar- 
gument that further methods of insur- 
ance should not be permitted rather than 
to say that, therefore, a new method of 
insurance should be devised to take the 
place of the former? 7 
Must Decide on Reciprocals 
When Governor Cox of Massachusetts 
retires from office on the first of the 
year he will be succeeded by Alvin T. 
Fuller, a prominent business man 0 
Boston. One of the questions the lat- 
ter will likely have to consider soon after 
his induction as chief executive of the 


state will be the admission of the re 


ciprocals, which have been seeking en- 
try into Massachusetts for a _ considet- 
able time, but thus far without success. 
When lieutenant | governor, Mr. Fuller is 
credited with ha ving declared his oppo 
sition to both recipro cals and to state 
insurance. It is assumed that he still 
retains these views 


“A Fire Insurance Agency for Profit,” 
by Wm. G. McCune, a successful agent at 
Petoskey, Mich. Valuable hints on build- 





ing business. $1, Order from The Na- 
tional Underwriter. 
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The ‘Sign of Good Casualty Insurance 


Guarantee and Rocident 
Company, Limited 


Head Office U. S. Branch 


55 Fifth Avenue, New York 
C. M. BERGBR, United States Manager 


The “Company of super service” is not a name that has 
been “applied” to the London Guarantee and Accident. 
It is a name well earned in more than fifty years of close 
co-operation with the agents. 






































